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IRAN, ISLAMIC REPUBLIC

IRAN

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 12.9 23
     TEA 2014 16.0 n/a

     TEA 2013 12.3 n/a
Established business ownership rate 14.0 10
Entrepreneurial Employee Activity – EEA 1.0 43T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.5 38T
Female/Male Opportunity Ratio 1.0 11T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 20.6 27
Innovation 1.6 47T
Industry (% in Business Services Sector) 13.5 34

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 40.3 36T
Perceived capabilities 62.0 12
Fear of failure 38.1 33T
Entrepreneurial intentions 35.0 12

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 82.3 5
Entrepreneurship a good career choice 56.3 37

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM IRAN 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 1.7 33T

Population: 78.0 million (2014)

GDP: $404.1 billion (2014)

GDP per capita: $5,183 (2014)

SME contribution to GDP: 30% (2015)

World Bank Doing Business Rating: 
57/100; Rank: 118/189

World Bank Starting a Business Rating: 
86/100; Rank: 87/189

World Economic Forum Global 
Competitiveness Rating: 4.1/7; Rank: 
74/140

Economic Development Phase:  
Factor-Driven

IRELAND

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 9.3 41
     TEA 2014 6.5 n/a

     TEA 2013 9.3 n/a
Established business ownership rate 5.6 37
Entrepreneurial Employee Activity – EEA 6.6 33

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.4 54T
Female/Male Opportunity Ratio 1.2 1T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 33.0 8
Innovation 4.2 13
Industry (% in Business Services Sector) 29.6 11

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 39.4 54
Perceived capabilities 45.0 48
Fear of failure 40.9 44
Entrepreneurial intentions 14.6 36

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 80.3 30
Entrepreneurship a good career choice 52.6 47

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM IRELAND 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 2.0 27

Population: 4.6 million (2014)

GDP: $246.4 billion (2014)

GDP per capita: $53,462 (2014)

SME contribution to GDP: 48% (2014)

World Bank Doing Business Rating: 
79/100; Rank: 17/189

World Bank Starting a Business Rating: 
94/100; Rank: 25/189

World Economic Forum Global 
Competitiveness Rating: 5.1/7; Rank: 
24/140

Economic Development Phase: 
Innovation-Driven

IRELAND

1 

3 

5 

7 

9 

Entrepreneurial finance 
3.28 (55/62) 

Government policies: 
support and relevance 

3.76 (39/62) 

Government policies: 
taxes and bureaucracy 

3.25 (44/62) 

Government 
entrepreneurship 

programs 2.00 (62/62) 

Entrepreneurship 
education at school 
stage 2.81 (37/62)  

Entrepreneurship 
education at post school 

stage 3.36 (59/62) 
R&D transfer 3.04 

(52/62) 

Commercial and legal 
infrastructure 2.76 

(62/62) 

Internal market dynamics 
5.90 (13/62) 

Internal market burdens 
or entry regulation 3.12 

(60/62) 

Physical infrastructure 
6.64 (26/62) 

Cultural and social norms 
3.68 (52/62) 

1 

3 

5 

7 

9 

Entrepreneurial finance 
5.42 (4/62) 

Government policies: 
support and relevance 

4.94 (14/62) 

Government policies: 
taxes and bureaucracy 

4.80 (12/62) 

Government 
entrepreneurship 

programs 6.00 (3/62) 

Entrepreneurship 
education at school stage 

3.58 (20/62)  

Entrepreneurship 
education at post school 

stage 4.90 (21/62) 
R&D transfer 4.64 (7/62) 

Commercial and legal 
infrastructure 6.10 

(4/62) 

Internal market dynamics 
3.85 (53/62) 

Internal market burdens 
or entry regulation 5.16 

(4/62) 

Physical infrastructure 
6.75 (23/62) 

Cultural and social norms 
5.41 (15/62) 
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ISRAEL

ISRAEL

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 11.8 28
     TEA 2014 n/a n/a

     TEA 2013 10.0 n/a
Established business ownership rate 3.9 51
Entrepreneurial Employee Activity – EEA 6.5 6T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.6 31T
Female/Male Opportunity Ratio 1.0 11T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 23.6 22
Innovation 3.6 21T
Industry (% in Business Services Sector) 32.9 5

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 55.5 10
Perceived capabilities 41.6 45
Fear of failure 47.8 56T
Entrepreneurial intentions 21.6 25T

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 86.2 1
Entrepreneurship a good career choice 64.5 23

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM ISRAEL 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 3.3 17

Population: 8.2 million (2014)

GDP: $303.8 billion (PP 2014)

GDP per capita: $36,991 (2014)

SME contribution to GDP: 45% (2012)

World Bank Doing Business Rating: 
71/100; Rank: 53/189

World Bank Starting a Business Rating: 
91/100; Rank: 56/189

World Economic Forum Global 
Competitiveness Rating: 5.0/7; Rank: 
27/140

Economic Development Phase: 
Innovation-Driven

ITALY

ITALY

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 4.9 56
     TEA 2014 4.4 n/a

     TEA 2013 3.4 n/a
Established business ownership rate 4.5 48
Entrepreneurial Employee Activity – EEA 1.4 36T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.4 54T
Female/Male Opportunity Ratio 1.1 3T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 5.0 56
Innovation 1.4 51T
Industry (% in Business Services Sector) 19.3 24

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 25.7 53
Perceived capabilities 30.5 56
Fear of failure 57.5 59
Entrepreneurial intentions 8.2 52T

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 69.0 28
Entrepreneurship a good career choice 60.9 29T

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM ITALY 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 1.6 38T

Population: 60.0 million (2014)

GDP: $2,148.0 billion (2014)

GDP per capita: $35,823 (2014)

SME contribution to GDP: 67% (2013)

World Bank Doing Business Rating: 
72/100; Rank: 45/189

World Bank Starting a Business Rating: 
91/100; Rank: 50/189

World Economic Forum Global 
Competitiveness Rating: 4.5/7; Rank: 
43/140

Economic Development Phase: 
Innovation-Driven

1 

3 

5 

7 

9 

Entrepreneurial finance 
5.10 (11/62) 

Government policies: 
support and relevance 

3.70 (44/62) 

Government policies: 
taxes and bureaucracy 

2.53 (54/62) 

Government 
entrepreneurship 

programs 4.00 (340/62) 

Entrepreneurship 
education at school stage 

2.95 (34/62)  

Entrepreneurship 
education at post school 

stage 4.27 (38/62) 
R&D transfer 4.44 

(11/62) 

Commercial and legal 
infrastructure 5.55 

(14/62) 

Internal market dynamics 
4.10 (50/62) 

Internal market burdens 
or entry regulation 3.51 

(55/62) 

Physical infrastructure 
6.35 (36/62) 

Cultural and social norms 
7.43 (1/62) 

1 

3 

5 

7 

9 

Entrepreneurial finance 
3.98 (36/62) 

Government policies: 
support and relevance 

3.09 (55/62) 

Government policies: 
taxes and bureaucracy 

2.35 (57/62) 

Government 
entrepreneurship 

programs 3.00 (55/62) 

Entrepreneurship 
education at school stage 

2.99 (32/62)  

Entrepreneurship 
education at post school 

stage 4.27 (37/62) 
R&D transfer 3.93 

(29/62) 

Commercial and legal 
infrastructure 4.30 

(52/62) 

Internal market dynamics 
4.26 (46/62) 

Internal market burdens 
or entry regulation 4.15 

(29/62) 

Physical infrastructure 
5.11 (54/62) 

Cultural and social norms 
3.52 (56/62) 
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KAZAKHSTAN

KAZAKHSTAN

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 11.0 29
     TEA 2014 13.7 n/a

     TEA 2013 n/a n/a
Established business ownership rate 2.4 58
Entrepreneurial Employee Activity – EEA 0.9 46T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.8 13T
Female/Male Opportunity Ratio 1.0 11T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 34.4 6
Innovation 2.0 42T
Industry (% in Business Services Sector) 9.7 39

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 48.7 20
Perceived capabilities 52.1 24
Fear of failure 75.4 60
Entrepreneurial intentions 17.5 29

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 83.9 3
Entrepreneurship a good career choice 76.9 4

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM KAZAKHSTAN 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 0.9 55T

Population: 17.4 million (2014)

GDP: $212.3 billion (2014)

GDP per capita: $12,184 (2014)

SME contribution to GDP: 26% (2013)

World Bank Doing Business Rating: 
73/100; Rank: 41/189

World Bank Starting a Business Rating: 
94/100; Rank: 21/189

World Economic Forum Global 
Competitiveness Rating: 4.5/7; Rank: 
42/140

Economic Development Phase: 
Efficiency-Driven

KOREA, REPUBLIC

KOREA, 
REPUBLIC

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 9.3 37
     TEA 2014 n/a n/a

     TEA 2013 6.9 n/a
Established business ownership rate 7.0 28T
Entrepreneurial Employee Activity – EEA 2.4 27T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.7 21T
Female/Male Opportunity Ratio 1.0 11T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 15.6 39
Innovation 2.9 30T
Industry (% in Business Services Sector) 15.7 30

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 14.4 59
Perceived capabilities 27.4 58T
Fear of failure 38.1 33T
Entrepreneurial intentions 6.6 56

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 53.5 47
Entrepreneurship a good career choice 38.0 52

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM KOREA, REPUBLIC 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 2.6 21

Population: 50.4 million (2014)

GDP: $1,416.9 billion (2014)

GDP per capita: $28,101 (2014)

SME contribution to GDP: 50% (2014)

World Bank Doing Business Rating: 
84/100; Rank: 4/189

World Bank Starting a Business Rating: 
94/100; Rank: 23/189

World Economic Forum Global 
Competitiveness Rating: 5.0/7; Rank: 
26/140

Economic Development Phase: 
Innovation-Driven

1 

3 

5 

7 

9 

Entrepreneurial finance 
3,60 (45/62) 

Government policies: 
support and relevance 

5,27 (9/62) 

Government policies: 
taxes and bureaucracy 

4,46 (20/62) 

Government 
entrepreneurship 

programs 4,00 (30/62) 

Entrepreneurship 
education at school 
stage 3,53 (23/62)  

Entrepreneurship 
education at post school 

stage 4,33 (35/62) 
R&D transfer 3,12 

(50/62) 

Commercial and legal 
infrastructure 4,83 

(34/62) 

Internal market dynamics 
5,97 (12/62) 

Internal market burdens 
or entry regulation 4,13 

(34/62) 

Physical infrastructure 
5,86 (47/62) 

Cultural and social norms 
4,96 (25/62) 

1 

3 

5 

7 

9 

Entrepreneurial finance 
3.88 (41/62) 

Government policies: 
support and relevance 

5.79 (2/62) 

Government policies: 
taxes and bureaucracy 

4.58 (18/62) 

Government 
entrepreneurship 

programs 5.00 (10/62) 

Entrepreneurship 
education at school 
stage 2.77 (39/62)  

Entrepreneurship 
education at post school 

stage 3.95 (51/62) 
R&D transfer 3.58 

(42/62) 

Commercial and legal 
infrastructure 3.97 

(59/62) 

Internal market dynamics 
7.31 (1/62) 

Internal market burdens 
or entry regulation 3.29 

(58/62) 

Physical infrastructure 
6.98 (14/62) 

Cultural and social norms 
4.90 (27/62) 
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LATVIA

LATVIA

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 14.1 19
     TEA 2014 n/a n/a

     TEA 2013 13.3 n/a
Established business ownership rate 9.6 16T
Entrepreneurial Employee Activity – EEA 3.3 25T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.5 38T
Female/Male Opportunity Ratio 1.0 11T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 31.4 11T
Innovation 3.7 20
Industry (% in Business Services Sector) 19.5 22

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 34.7 43
Perceived capabilities 49.1 28
Fear of failure 38.6 35
Entrepreneurial intentions 22.2 24

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 58.2 41
Entrepreneurship a good career choice 57.5 34T

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM LATVIA 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 3.0 18T

Population: 2.0 million (2014)

GDP: $32.0 billion (2014)

GDP per capita: $15,729 (2014)

SME contribution to GDP: 69% (2014)

World Bank Doing Business Rating: 
78/100; Rank: 22/189

World Bank Starting a Business Rating: 
94/100; Rank: 27/189

World Economic Forum Global 
Competitiveness Rating: 4.5/7; Rank: 
44/140

Economic Development Phase: 
Efficiency-Driven

LEBANON

LEBANON

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 30.1 4
     TEA 2014 n/a n/a

     TEA 2013 n/a n/a
Established business ownership rate 18.0 6
Entrepreneurial Employee Activity – EEA 3.3 25T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.7 21T
Female/Male Opportunity Ratio 0.9 24T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 11.2 45
Innovation 11.6 2
Industry (% in Business Services Sector) 5.4 48T

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 45.7 29
Perceived capabilities 69.8 7
Fear of failure 17.4 3
Entrepreneurial intentions 44.0 7

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs n/a n/a
Entrepreneurship a good career choice n/a n/a

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM LEBANON 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 2.1 25T

Population: 4.5 million (2014)

GDP: $49.9 billion (2014)

GDP per capita: $11,068 (2014)

SME contribution to GDP: 99% (2014)

World Bank Doing Business Rating: 
56/100; Rank: 123/189

World Bank Starting a Business Rating: 
83/100; Rank: 114/189

World Economic Forum Global 
Competitiveness Rating: 3.8/7; Rank: 
101/140

Economic Development Phase: 
Efficiency-Driven

1 

3 

5 

7 

9 

Entrepreneurial finance 
4.50 (20/62) 

Government policies: 
support and relevance 

3.74 (41/62) 

Government policies: 
taxes and bureaucracy 

3.76 (34/62) 

Government 
entrepreneurship 

programs 5.00 (17/62) 

Entrepreneurship 
education at school 
stage 3.97 (14/62)  

Entrepreneurship 
education at post school 

stage 5.41 (7/62) 
R&D transfer 3.50 

(44/62) 

Commercial and legal 
infrastructure 6.06 

(5/62) 

Internal market dynamics 
4.82 (34/62) 

Internal market burdens 
or entry regulation 5.52 

(17/62) 

Physical infrastructure 
6.65 (25/62) 

Cultural and social norms 
4.79 (30/62) 

1 

3 

5 

7 

9 

Entrepreneurial finance 
5.22 (10/62) 

Government policies: 
support and relevance 

3.28 (53/62) 

Government policies: 
taxes and bureaucracy 

4.14 (26/62) 

Government 
entrepreneurship 

programs 4.00 (31/62) 

Entrepreneurship 
education at school stage 

4.28 (6/62)  

Entrepreneurship 
education at post school 

stage 4.93 (18/62) 
R&D transfer 4.21 

(15/62) 

Commercial and legal 
infrastructure 5.62 

(13/62) 

Internal market dynamics 
4.35 (44/62) 

Internal market burdens 
or entry regulation 4.15 

(31/62) 

Physical infrastructure 
4.43 (61/62) 

Cultural and social norms 
6.34 (3/62) 
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LUXEMBOURG

LUXEMBOURG

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 10.2 32
     TEA 2014 71.0 n/a

     TEA 2013 8.7 n/a
Established business ownership rate 3.3 54
Entrepreneurial Employee Activity – EEA 6.4 8T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.7 21T
Female/Male Opportunity Ratio 1.0 11T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 11.3 44
Innovation 4.9 11
Industry (% in Business Services Sector) 36.1 2

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 48.2 23
Perceived capabilities 44.0 41T
Fear of failure 42.6 49
Entrepreneurial intentions 13.5 40

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 68.8 29
Entrepreneurship a good career choice 44.1 48

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM LUXEMBOURG 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 5.6 4

Population: 0.6 million (2014)

GDP: $62.4 billion (2014)

GDP per capita: $111,716 (2014)

SME contribution to GDP: 68% (2014)

World Bank Doing Business Rating: 
68/100; Rank: 61/189

World Bank Starting a Business Rating: 
86/100; Rank: 80/189

World Economic Forum Global 
Competitiveness Rating: 5.2/7; Rank: 
20/140

Economic Development Phase: 
Innovation-Driven

MACEDONIA

MACEDONIA

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 6.1 52
     TEA 2014 n/a n/a

     TEA 2013 6.6 n/a
Established business ownership rate 5.9 34T
Entrepreneurial Employee Activity – EEA 2.3 29T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.4 54T
Female/Male Opportunity Ratio 1.0 11T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 22.2 24
Innovation 1.0 56
Industry (% in Business Services Sector) 11.4 86

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 37.8 41T
Perceived capabilities 54.4 22
Fear of failure 34.3 27
Entrepreneurial intentions 23.3 22

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 57.1 42
Entrepreneurship a good career choice 67.1 21

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM MACEDONIA 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 0.5 60

Population: 2.1 million (2014)

GDP: $11.3 billion (2014)

GDP per capita: $5,481 (2014)

SME contribution to GDP: 64% (2010)

World Bank Doing Business Rating: 
80/100; Rank: 12/189

World Bank Starting a Business Rating: 
100/100; Rank: 2/189

World Economic Forum Global 
Competitiveness Rating: 4.3/7; Rank: 
60/140

Economic Development Phase: 
Efficiency-Driven

1 

3 

5 

7 

9 

Entrepreneurial finance 
4.07 (31/62) 

Government policies: 
support and relevance 

5.27 (8/62) 

Government policies: 
taxes and bureaucracy 

5.60 (4/62) 

Government 
entrepreneurship 

programs 6.00 (1/62) 

Entrepreneurship 
education at school 
stage 3.50 (26/62)  

Entrepreneurship 
education at post school 

stage 5.40 (8/62) 
R&D transfer 5.38 (2/62) 

Commercial and legal 
infrastructure 6.02 

(6/62) 

Internal market dynamics 
3.78 (56/62) 

Internal market burdens 
or entry regulation 5.49 

(3/62) 

Physical infrastructure 
6.80 (21/62) 

Cultural and social norms 
4.12 (42/62) 

1 

3 

5 

7 

9 

Entrepreneurial finance 
3.95 (39/62) 

Government policies: 
support and relevance 

4.08 (34/62) 

Government policies: 
taxes and bureaucracy 

4.61 (16/62) 

Government 
entrepreneurship 

programs 4.00 (24/62) 

Entrepreneurship 
education at school 
stage 3.56 (22/62)  

Entrepreneurship 
education at post school 

stage 4.85 (22/62) 
R&D transfer 4.09 

(22/62) 

Commercial and legal 
infrastructure 5.10 

(24/62) 

Internal market dynamics 
5.73 (15/62) 

Internal market burdens 
or entry regulation 3.71 

(50/62) 

Physical infrastructure 
6.46 (30/62) 

Cultural and social norms 
4.05 (46/62) 
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MALAYSIA

MALAYSIA

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 2.9 60
     TEA 2014 5.9 n/a

     TEA 2013 6.6 n/a
Established business ownership rate 4.8 45T
Entrepreneurial Employee Activity – EEA 0.3 57T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 1.0 4T
Female/Male Opportunity Ratio 1.0 11T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 8.6 53
Innovation 0.3 59T
Industry (% in Business Services Sector) 13.7 33

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 28.2 49
Perceived capabilities 27.8 57
Fear of failure 27.1 12
Entrepreneurial intentions 5.6 57T

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 51.0 50
Entrepreneurship a good career choice 39.3 50T

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM MALAYSIA 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 4.9 6

Population: 30.3 million (2014)

GDP: $326.9 billion (2014)

GDP per capita: $10,804 (2014)

SME contribution to GDP: 33% (2013)

World Bank Doing Business Rating: 
79/100; Rank: 18/189

World Bank Starting a Business Rating: 
95/100; Rank: 14/189

World Economic Forum Global 
Competitiveness Rating: 5.2/7; Rank: 
18/140

Economic Development Phase: 
Efficiency-Driven

MEXICO

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 21.0 10T
     TEA 2014 19.0 n/a

     TEA 2013 14.8 n/a
Established business ownership rate 6.9 30
Entrepreneurial Employee Activity – EEA 1.2 39T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.8 13T
Female/Male Opportunity Ratio 0.9 24T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 10.1 47
Innovation 3.8 18T
Industry (% in Business Services Sector) 4.1 53

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 44.7 30
Perceived capabilities 45.8 37
Fear of failure 36.4 30
Entrepreneurial intentions 13.7 39

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 52.0 49
Entrepreneurship a good career choice 49.3 46

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM MEXICO 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 2.9 20

Population: 119.7 million (2014)

GDP: $1,282.7 billion (2014)

GDP per capita: $10,715 (2014)

SME contribution to GDP: 52% (2011)

World Bank Doing Business Rating: 
74/100; Rank: 38/189

World Bank Starting a Business Rating: 
89/100; Rank: 75/189

World Economic Forum Global 
Competitiveness Rating: 4.3/7; Rank: 
57/140

Economic Development Phase: 
Efficiency-Driven

MEXICO

1 

3 

5 

7 

9 

Entrepreneurial finance 
5.77 (1/62) 

Government policies: 
support and relevance 

5.18 (10/62) 

Government policies: 
taxes and bureaucracy 

5.18 (7/62) 

Government 
entrepreneurship 

programs 6.00 (5/62) 

Entrepreneurship 
education at school 
stage 4.09 (11/62)  

Entrepreneurship 
education at post school 

stage 5.15 (13/62) 
R&D transfer 4.93 (5/62) 

Commercial and legal 
infrastructure 5.63 

(12/62) 

Internal market dynamics 
6.07 (10/62) 

Internal market burdens 
or entry regulation 4.67 

(13/62) 

Physical infrastructure 
7.17 (9/62) 

Cultural and social norms 
5.77 (8/62) 

1 

3 

5 

7 

9 

Entrepreneurial finance 
4.04 (33/62) 

Government policies: 
support and relevance 

4.75 (15/62) 

Government policies: 
taxes and bureaucracy 

3.65 (37/62) 

Government 
entrepreneurship 

programs 5.00 (8/62) 

Entrepreneurship 
education at school stage 

2.57 (45/62)  

Entrepreneurship 
education at post school 

stage 5.44 (6/62) 
R&D transfer 4.12 

(20/62) 

Commercial and legal 
infrastructure 4.69 

(39/62) 

Internal market dynamics 
5.42 (22/62) 

Internal market burdens 
or entry regulation 3.63 

(53/62) 

Physical infrastructure 
6.31 (38/62) 

Cultural and social norms 
5.04 (22/62) 
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MOROCCO

MOROCCO

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 4.4 58
     TEA 2014 n/a n/a

     TEA 2013 n/a n/a
Established business ownership rate 5.2 41T
Entrepreneurial Employee Activity – EEA 0.4 55T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.5 38T
Female/Male Opportunity Ratio 0.9 24T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 16.5 35
Innovation 0.6 58
Industry (% in Business Services Sector) 3.2 56

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 34.3 44
Perceived capabilities 47.6 32
Fear of failure 41.1 45
Entrepreneurial intentions 30.2 14

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 54.6 45
Entrepreneurship a good career choice 70.6 17

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM MOROCCO 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 1.5 42T

Population: 33.2 million (2014)

GDP: $109.2 billion (2014)

GDP per capita: $3,291 (2014)

SME contribution to GDP: 38% (2014)

World Bank Doing Business Rating: 
65/100; Rank: 75/189

World Bank Starting a Business Rating: 
92/100; Rank: 43/189

World Economic Forum Global 
Competitiveness Rating: 4.2/7; Rank: 
72/140

Economic Development Phase: 
Efficiency-Driven

NETHERLANDS

NETHERLANDS

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 7.2 46T
     TEA 2014 9.5 n/a

     TEA 2013 9.3 n/a
Established business ownership rate 9.9 15
Entrepreneurial Employee Activity – EEA 6.3 10T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.3 59T
Female/Male Opportunity Ratio 1.2 1T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 21.0 25T
Innovation 1.9 44
Industry (% in Business Services Sector) 33.9 4

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 48.4 22
Perceived capabilities 40.6 47
Fear of failure 33.2 21T
Entrepreneurial intentions 9.4 47

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 64.5 36
Entrepreneurship a good career choice 79.2 2

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM NETHERLANDS 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 4.5 8

Population: 16.9 million (2014)

GDP: $866.4 billion (2014)

GDP per capita: $51,373 (2014)

SME contribution to GDP: 63% (2014)

World Bank Doing Business Rating: 
76/100; Rank: 28/189

World Bank Starting a Business Rating: 
94/100; Rank: 28/189

World Economic Forum Global 
Competitiveness Rating: 5.5/7; Rank: 
5/140

Economic Development Phase: 
Innovation-Driven

1 
2 
3 
4 
5 
6 
7 
8 
9 

Entrepreneurial finance 
4.26 (25/62) 

Government policies: 
support and relevance 

3.57 (50/62) 

Government policies: 
taxes and bureaucracy 

3.60 (38/62) 

Government 
entrepreneurship 

programs 4.00 (41/62) 

Entrepreneurship 
education at school 
stage 1.83 (59/62)  

Entrepreneurship 
education at post school 

stage 3.29 (61/62) 
R&D transfer 3.11 

(51/62) 

Commercial and legal 
infrastructure 5.04 

(28/62) 

Internal market dynamics 
4.71 (37/62) 

Internal market burdens 
or entry regulation 3.72 

(49/62) 

Physical infrastructure 
6.99 (13/62) 

Cultural and social norms 
3.68 (53/62) 

1 

3 

5 

7 

9 

Entrepreneurial finance 
5.74 (2/62) 

Government policies: 
support and relevance 

5.38 (6/62) 

Government policies: 
taxes and bureaucracy 

5.77 (3/62) 

Government 
entrepreneurship 

programs 6.00 (4/62) 

Entrepreneurship 
education at school stage 

4.92 (3/62)  

Entrepreneurship 
education at post school 

stage 5.61 (5/62) 
R&D transfer 5.14 (4/62) 

Commercial and legal 
infrastructure 5.91 

(8/62) 

Internal market dynamics 
5.03 (30/62) 

Internal market burdens 
or entry regulation 6.00 

(6/62) 

Physical infrastructure 
7.41 (7/62) 

Cultural and social norms 
5.70 (11/62) 
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NORWAY

NORWAY

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 5.7 54T
     TEA 2014 5.7 n/a

     TEA 2013 6.3 n/a
Established business ownership rate 6.5 32T
Entrepreneurial Employee Activity – EEA 9.9 1

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.5 38T
Female/Male Opportunity Ratio 1.1 3T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 15.8 38
Innovation 0.8 57
Industry (% in Business Services Sector) 36.5 1

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 68.9 3
Perceived capabilities 30.8 55
Fear of failure 33.4 24
Entrepreneurial intentions 4.8 60

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs n/a n/a
Entrepreneurship a good career choice n/a n/a

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM NORWAY 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 6.3 2

Population: 5.2 million (2014)

GDP: $500.2 billion (2014)

GDP per capita: $97,013 (2014)

SME contribution to GDP: 72% (2013)

World Bank Doing Business Rating: 
82/100; Rank: 9/189

World Bank Starting a Business Rating: 
94/100; Rank: 24/189

World Economic Forum Global 
Competitiveness Rating: 5.4/7; Rank: 
11/140

Economic Development Phase: 
Innovation-Driven

PANAMA

PANAMA

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 12.8 24T
     TEA 2014 17.1 n/a

     TEA 2013 20.6 n/a
Established business ownership rate 4.2 49T
Entrepreneurial Employee Activity – EEA 0.5 54

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.9 8T
Female/Male Opportunity Ratio 1.0 11T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 2.0 60
Innovation 3.6 21T
Industry (% in Business Services Sector) 5.1 50

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 46.5 26
Perceived capabilities 49.4 27
Fear of failure 23.1 7
Entrepreneurial intentions 13.9 38

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs n/a n/a
Entrepreneurship a good career choice n/a n/a

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM PANAMA 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 0.9 55T

Population: 3.9 million (2014)

GDP: $43.8 billion (2014)

GDP per capita: $11,147 (2014)

SME contribution to GDP: n/a

World Bank Doing Business Rating: 
66/100; Rank: 69/189

World Bank Starting a Business Rating: 
92/100; Rank: 44/189

World Economic Forum Global 
Competitiveness Rating: 4.4/7; Rank: 
50/140

Economic Development Phase: 
Efficiency-Driven

1 

3 

5 

7 

9 

Entrepreneurial finance 
4.17 (29/62) 

Government policies: 
support and relevance 

3.67 (46/62) 

Government policies: 
taxes and bureaucracy 

4.29 (24/62) 

Government 
entrepreneurship 

programs 4.00 (27/62) 

Entrepreneurship 
education at school 
stage 4.08 (12/62)  

Entrepreneurship 
education at post school 

stage 4.12 (50/62) 
R&D transfer 4.23 

(14/62) 

Commercial and legal 
infrastructure 5.50 

(15/62) 

Internal market dynamics 
5.15 (27/62) 

Internal market burdens 
or entry regulation 4.22 

(25/62) 

Physical infrastructure 
6.84 (19/62) 

Cultural and social norms 
4.73 (32/62) 

1 

3 

5 

7 

9 

Entrepreneurial finance 
3.28 (56/62) 

Government policies: 
support and relevance 

2.74 (60/62) 

Government policies: 
taxes and bureaucracy 

5.53 (5/62) 

Government 
entrepreneurship 

programs 4.00 (45/62) 

Entrepreneurship 
education at school stage 

1.93 (56/62)  

Entrepreneurship 
education at post school 

stage 3.67 (57/62) 
R&D transfer 3.22 

(49/62) 

Commercial and legal 
infrastructure 4.40 

(49/62) 

Internal market dynamics 
4.19 (48/62) 

Internal market burdens 
or entry regulation 4.35 

(20/62) 

Physical infrastructure 
7.05 (11/62) 

Cultural and social norms 
5.18 (19/62) 
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PERU

PERU

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 22.2 9
     TEA 2014 28.8 n/a

     TEA 2013 23.4 n/a
Established business ownership rate 6.6 31
Entrepreneurial Employee Activity – EEA 0.7 48T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 1.0 4T
Female/Male Opportunity Ratio 0.9 24T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 16.0 37
Innovation 3.5 23T
Industry (% in Business Services Sector) 6.8 43T

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 51.4 15T
Perceived capabilities 65.3 10T
Fear of failure 25.5 10
Entrepreneurial intentions 38.6 8

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 69.7 26
Entrepreneurship a good career choice 72.3 13T

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM PERU 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 2.1 25T

Population: 31.4 million (2014)

GDP: $202.9 billion (2014)

GDP per capita: $6,458 (2014)

SME contribution to GDP: 47% (2015)

World Bank Doing Business Rating: 
71/100; Rank: 50/189

World Bank Starting a Business Rating: 
85/100; Rank: 97/189

World Economic Forum Global 
Competitiveness Rating: 4.2/7; Rank: 
69/140

Economic Development Phase: 
Efficiency-Driven

PHILIPPINES

PHILIPPINES

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 17.2 16
     TEA 2014 18.4 n/a

     TEA 2013 18.5 n/a
Established business ownership rate 7.3 26T
Entrepreneurial Employee Activity – EEA 2.3 29T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 1.3 1T
Female/Male Opportunity Ratio 0.9 24T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 10.2 46
Innovation 5.5 7T
Industry (% in Business Services Sector) 2.7 57

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 53.8 12
Perceived capabilities 69.0 8
Fear of failure 36.5 31T
Entrepreneurial intentions 37.1 9

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 76.2 14
Entrepreneurship a good career choice 74.6 5

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM PHILIPPINES 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 1.6 38T

Population: 99.4 million (2014)

GDP: $284.9 billion (2014)

GDP per capita: $2,865 (2014)

SME contribution to GDP: 30% (2013)

World Bank Doing Business Rating: 
60/100; Rank: 103/189

World Bank Starting a Business Rating: 
69/100; Rank: 165/189

World Economic Forum Global 
Competitiveness Rating: 4.4/7; Rank: 
47/140

Economic Development Phase:  
Factor-Driven

1 

3 

5 

7 

9 

Entrepreneurial finance 
3.02 (61/62) 

Government policies: 
support and relevance 

3.13 (54/62) 

Government policies: 
taxes and bureaucracy 

2.98 (51/62) 

Government 
entrepreneurship 

programs 4.00 (46/62) 

Entrepreneurship 
education at school 
stage 2.95 (33/62)  

Entrepreneurship 
education at post school 

stage 4.95 (17/62) 
R&D transfer 3.01 

(53/62) 

Commercial and legal 
infrastructure 3.68 

(60/62) 

Internal market dynamics 
3.84 (54/62) 

Internal market burdens 
or entry regulation 3.81 

(44/62) 

Physical infrastructure 
5.64 (50/62) 

Cultural and social norms 
4.96 (24/62) 

1 

3 

5 

7 

9 

Entrepreneurial finance 
5.09 (12/62) 

Government policies: 
support and relevance 

3.85 (37/62) 

Government policies: 
taxes and bureaucracy 

2.87 (52/62) 

Government 
entrepreneurship 

programs 4.00 (49/62) 

Entrepreneurship 
education at school 
stage 4.99 (2/62)  

Entrepreneurship 
education at post school 

stage 6.30 (1/62) 
R&D transfer 4.06 

(24/62) 

Commercial and legal 
infrastructure 5.20 

(20/62) 

Internal market dynamics 
6.12 (8/62) 

Internal market burdens 
or entry regulation 4.13 

(32/62) 

Physical infrastructure 
5.47 (52/62) 

Cultural and social norms 
5.71 (10/62) 
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POLAND

POLAND

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 9.2 38T
     TEA 2014 9.2 n/a

     TEA 2013 9.3 n/a
Established business ownership rate 5.9 34T
Entrepreneurial Employee Activity – EEA 4.0 22T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.5 38T
Female/Male Opportunity Ratio 0.9 24T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 26.1 17
Innovation 2.1 40T
Industry (% in Business Services Sector) 24.5 17

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 32.9 46
Perceived capabilities 55.9 20
Fear of failure 47.8 56T
Entrepreneurial intentions 20.0 27

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 55.7 44
Entrepreneurship a good career choice 60.5 31

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM POLAND 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 1.7 33T

Population: 38.0 million (2014)

GDP: $546.6 billion (2014)

GDP per capita: $14,379 (2014)

SME contribution to GDP: 50% (2014)

World Bank Doing Business Rating: 
76/100; Rank: 25/189

World Bank Starting a Business Rating: 
86/100; Rank: 85/189

World Economic Forum Global 
Competitiveness Rating: 4.5/7; Rank: 
41/140

Economic Development Phase: 
Efficiency-Driven

PORTUGAL

PORTUGAL

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 9.5 35
     TEA 2014 10.0 n/a

     TEA 2013 8.3 n/a
Established business ownership rate 7.0 28T
Entrepreneurial Employee Activity – EEA 4.0 22T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.5 38T
Female/Male Opportunity Ratio 0.8 49T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 17.1 34
Innovation 2.6 34T
Industry (% in Business Services Sector) 18.5 27

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 28.1 50
Perceived capabilities 48.9 29
Fear of failure 40.8 43
Entrepreneurial intentions 16.2 33

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 62.9 38
Entrepreneurship a good career choice 63.4 24

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM PORTUGAL 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 1.5 42T

Population: 10.4 million (2014)

GDP: $230.0 billion (2014)

GDP per capita: $22,130 (2014)

SME contribution to GDP: 67% (2014)

World Bank Doing Business Rating: 
78/100; Rank: 23/189

World Bank Starting a Business Rating: 
96/100; Rank: 13/189

World Economic Forum Global 
Competitiveness Rating: 4.5/7; Rank: 
38/140

Economic Development Phase: 
Innovation-Driven

1 

3 

5 

7 

9 

Entrepreneurial finance 
4.73 (16/62) 

Government policies: 
support and relevance 

4.60 (18/62) 

Government policies: 
taxes and bureaucracy 

3.44 (40/62) 

Government 
entrepreneurship 

programs 5.00 (19/62) 

Entrepreneurship 
education at school 
stage 2.48 (46/62)  

Entrepreneurship 
education at post school 

stage 3.87 (55/62) 
R&D transfer 3.51 

(43/62) 

Commercial and legal 
infrastructure 4.51 

(45/62) 

Internal market dynamics 
6.36 (6/62) 

Internal market burdens 
or entry regulation 4.56 

(15/62) 

Physical infrastructure 
6.82 (20/62) 

Cultural and social norms 
4.36 (38/62) 

1 

3 

5 

7 

9 

Entrepreneurial finance 
4.69 (18/62) 

Government policies: 
support and relevance 

4.95 (13/62) 

Government policies: 
taxes and bureaucracy 

5.80 (2/62) 

Government 
entrepreneurship 

programs 5.00 (16/62) 

Entrepreneurship 
education at school stage 

5.60 (1/62)  

Entrepreneurship 
education at post school 

stage 4.74 (25/62) 
R&D transfer 5.27 (3/62) 

Commercial and legal 
infrastructure 4.62 

(44/62) 

Internal market dynamics 
5.41 (23/62) 

Internal market burdens 
or entry regulation 5.02 

(8/62) 

Physical infrastructure 
3.53 (62/62) 

Cultural and social norms 
5.23 (18/62) 
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PUERTO RICO

PUERTO RICO

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 8.5 40
     TEA 2014 10.0 n/a

     TEA 2013 8.3 n/a
Established business ownership rate 1.4 60
Entrepreneurial Employee Activity – EEA 0.6 51T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.7 21T
Female/Male Opportunity Ratio 0.9 24T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 9.8 48
Innovation 2.1 40T
Industry (% in Business Services Sector) 5.6 47

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 25.0 55
Perceived capabilities 50.4 26
Fear of failure 17.7 4
Entrepreneurial intentions 11.1 43

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 47.6 52
Entrepreneurship a good career choice 16.7 54

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM PUERTO RICO 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 1.6 38T

Population: 3.5 million (2015)

GDP: $127.0 billion (2012)

GDP per capita: $32,527 (2012)

SME contribution to GDP: n/a

World Bank Doing Business Rating: 
69/100; Rank: 57/189

World Bank Starting a Business Rating: 
91/100; Rank: 51/189

World Economic Forum Global 
Competitiveness Rating: n/a; Rank: n/a

Economic Development Phase: 
Efficiency-Driven

ROMANIA

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 10.8 30T
     TEA 2014 11.4 n/a

     TEA 2013 10.1 n/a
Established business ownership rate 7.5 25
Entrepreneurial Employee Activity – EEA 4.6 17

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.5 38T
Female/Male Opportunity Ratio 1.1 3T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 39.8 4
Innovation 3.2 27T
Industry (% in Business Services Sector) 17.6 29

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 33.3 45
Perceived capabilities 46.3 35
Fear of failure 40.5 42
Entrepreneurial intentions 29.0 16

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 75.1 18
Entrepreneurship a good career choice 72.4 12

ROMANIA

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM ROMANIA 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 1.2 49

Population: 19.9 million (2014)

GDP: $200.0 billion (2014)

GDP per capita: $10,035 (2014)

SME contribution to GDP: 50% (2014)

World Bank Doing Business Rating: 
74/100; Rank: 37/189

World Bank Starting a Business Rating: 
92/100; Rank: 45/189

World Economic Forum Global 
Competitiveness Rating: 4.3/7; Rank: 
53/140

Economic Development Phase: 
Efficiency-Driven

1 

3 

5 

7 

9 

Entrepreneurial finance 
3.30 (54/62) 

Government policies: 
support and relevance 

4.14 (28/62) 

Government policies: 
taxes and bureaucracy 

2.16 (60/62) 

Government 
entrepreneurship 

programs 3.00 (56/62) 

Entrepreneurship 
education at school 
stage 2.01 (55/62)  

Entrepreneurship 
education at post school 

stage 4.20 (43/62) 
R&D transfer 2.88 

(57/62) 

Commercial and legal 
infrastructure 4.64 

(43/62) 

Internal market dynamics 
4.30 (45/62) 

Internal market burdens 
or entry regulation 3.69 

(51/62) 

Physical infrastructure 
5.51 (51/62) 

Cultural and social norms 
3.75 (51/62) 

1 

3 

5 

7 

9 

Entrepreneurial finance 
3.95 (38/62) 

Government policies: 
support and relevance 

3.65 (48/62) 

Government policies: 
taxes and bureaucracy 

4.21 (25/62) 

Government 
entrepreneurship 

programs 4.00 (32/62) 

Entrepreneurship 
education at school stage 

3.70 (19/62)  

Entrepreneurship 
education at post school 

stage 4.20 (42/62) 
R&D transfer 3.65 

(38/62) 

Commercial and legal 
infrastructure 5.06 

(25/62) 

Internal market dynamics 
4.71 (36/62) 

Internal market burdens 
or entry regulation 4.68 

(12/62) 

Physical infrastructure 
6.48 (27/62) 

Cultural and social norms 
4.75 (31/62) 
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SENEGAL

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 38.6 1
     TEA 2014 n/a n/a

     TEA 2013 n/a n/a
Established business ownership rate 18.8 5
Entrepreneurial Employee Activity – EEA 2.3 29T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.9 8T
Female/Male Opportunity Ratio 0.8 49T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 22.7 23
Innovation 3.2 27T
Industry (% in Business Services Sector) 3.5 54

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 69.9 2
Perceived capabilities 89.0 1
Fear of failure 15.9 2
Entrepreneurial intentions 66.6 1

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs n/a n/a
Entrepreneurship a good career choice n/a n/a

SENEGAL

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM SENEGAL 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 1.9 28T

Population: 14.5 million (2014)

GDP: $15.6 billion (2014)

GDP per capita: $1,072 (2014)

SME contribution to GDP: 20% (2013)

World Bank Doing Business Rating: 
49/100; Rank: 153/189

World Bank Starting a Business Rating: 
86/100; Rank: 85/189

World Economic Forum Global 
Competitiveness Rating: 3.7/7; Rank: 
110/140

Economic Development Phase:  
Factor-Driven

SLOVAK REPUBLIC

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 9.6 34
     TEA 2014 10.9 n/a

     TEA 2013 9.5 n/a
Established business ownership rate 5.7 36
Entrepreneurial Employee Activity – EEA 3.6 24

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.5 38T
Female/Male Opportunity Ratio 0.9 24T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 28.5 16
Innovation 2.0 42T
Industry (% in Business Services Sector) 32.6 6

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 26.4 51
Perceived capabilities 52.4 23
Fear of failure 33.7 25
Entrepreneurial intentions 15.7 34

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 64.2 37
Entrepreneurship a good career choice 50.8 44T

SLOVAK 
REPUBLIC

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM SLOVAK REPUBLIC 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 1.7 33T

Population: 5.4 million (2014)

GDP: $100.0 billion (2014)

GDP per capita: $18,454 (2014)

SME contribution to GDP: 61% (2014)

World Bank Doing Business Rating: 
76/100; Rank: 29/189

World Bank Starting a Business Rating: 
89/100; Rank: 68/189

World Economic Forum Global 
Competitiveness Rating: 4.2/7; Rank: 
67/140

Economic Development Phase: 
Innovation-Driven

1 

3 

5 

7 

9 

Entrepreneurial finance 
3.60 (44/62) 

Government policies: 
support and relevance 

4.07 (31/62) 

Government policies: 
taxes and bureaucracy 

4.87 (11/62) 

Government 
entrepreneurship 

programs 4.00 (34/62) 

Entrepreneurship 
education at school 
stage 1.78 (60/62)  

Entrepreneurship 
education at post school 

stage 3.92 (54/62) 
R&D transfer 2.36 

(62/62) 

Commercial and legal 
infrastructure 5.32 

(18/62) 

Internal market dynamics 
3.33 (60/62) 

Internal market burdens 
or entry regulation 3.86 

(41/62) 

Physical infrastructure 
6.43 (33/62) 

Cultural and social norms 
3.82 (49/62) 

1 

3 

5 

7 

9 

Entrepreneurial finance 
4.28 (24/62) 

Government policies: 
support and relevance 

3.68 (45/62) 

Government policies: 
taxes and bureaucracy 

3.39 (42/62) 

Government 
entrepreneurship 

programs 4.00 (44/62) 

Entrepreneurship 
education at school stage 

3.41 (27/62)  

Entrepreneurship 
education at post school 

stage 4.16 (48/62) 
R&D transfer 3.23 

(48/62) 

Commercial and legal 
infrastructure 5.48 

(16/62) 

Internal market dynamics 
4.09 (51/62) 

Internal market burdens 
or entry regulation 4.24 

(24/62) 

Physical infrastructure 
7.01 (12/62) 

Cultural and social norms 
3.46 (58/62) 
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SLOVENIA

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 5.9 53
     TEA 2014 6.3 n/a

     TEA 2013 6.5 n/a
Established business ownership rate 4.2 49T
Entrepreneurial Employee Activity – EEA 5.6 14

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.4 54T
Female/Male Opportunity Ratio 1.0 11T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 20.5 28
Innovation 1.8 45
Industry (% in Business Services Sector) 19.6 21

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 20.5 57
Perceived capabilities 48.6 30
Fear of failure 32.4 19
Entrepreneurial intentions 9.1 49

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 70.0 22
Entrepreneurship a good career choice 53.7 39

SLOVENIA

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM SLOVENIA 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 1.9 28T

Population: 2.1 million (2014)

GDP: $49.5 billion (2014)

GDP per capita: $24,019 (2014)

SME contribution to GDP: 63% (2014)

World Bank Doing Business Rating: 
76/100; Rank: 29/189

World Bank Starting a Business Rating: 
95/100; Rank: 18/189

World Economic Forum Global 
Competitiveness Rating: 4.3/7; Rank: 
59/140

Economic Development Phase: 
Innovation-Driven

SOUTH AFRICA

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 9.2 38T
     TEA 2014 7.0 n/a

     TEA 2013 10.6 n/a
Established business ownership rate 3.4 53
Entrepreneurial Employee Activity – EEA 0.3 57T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.6 31T
Female/Male Opportunity Ratio 0.9 24T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 25.7 19T
Innovation 2.8 32T
Industry (% in Business Services Sector) 8.9 40

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 40.9 35
Perceived capabilities 45.4 38
Fear of failure 30.3 17
Entrepreneurial intentions 10.9 44T

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 76.1 15
Entrepreneurship a good career choice 73.8 8T

SOUTH AFRICA

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM SOUTH AFRICA 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 1.1 50T

Population: 54.0 million (2014)

GDP: $350.1 billion (2014)

GDP per capita: $6,483 (2014)

SME contribution to GDP: 45% (2014)

World Bank Doing Business Rating: 
65/100; Rank: 73/189

World Bank Starting a Business Rating: 
81/100; Rank: 120/189

World Economic Forum Global 
Competitiveness Rating: 4.4/7; Rank: 
49/140

Economic Development Phase: 
Efficiency-Driven

1 

3 

5 

7 

9 

Entrepreneurial finance 
4.21 (27/62) 

Government policies: 
support and relevance 

4.04 (33/62) 

Government policies: 
taxes and bureaucracy 

3.11 (48/62) 

Government 
entrepreneurship 

programs 4.00 (23/62) 

Entrepreneurship 
education at school 
stage 2.80 (38/62)  

Entrepreneurship 
education at post school 

stage 3.93 (53/62) 
R&D transfer 3.78 

(34/62) 

Commercial and legal 
infrastructure 4.68 

(40/62) 

Internal market dynamics 
5.32 (25/62) 

Internal market burdens 
or entry regulation 3.83 

(42/62) 

Physical infrastructure 
6.42 (34/62) 

Cultural and social norms 
3.40 (60/62) 

1 

3 

5 

7 

9 

Entrepreneurial finance 
4.01 (34/62) 

Government policies: 
support and relevance 

4.13 (29/62) 

Government policies: 
taxes and bureaucracy 

3.08 (49/62) 

Government 
entrepreneurship 

programs 3.00 (60/62) 

Entrepreneurship 
education at school 
stage 3.06 (29/62)  

Entrepreneurship 
education at post school 

stage 4.21 (41/62) 
R&D transfer 3.44 

(47/62) 

Commercial and legal 
infrastructure 4.85 

(33/62) 

Internal market dynamics 
4.46 (40/62) 

Internal market burdens 
or entry regulation 3.93 

(38/62) 

Physical infrastructure 
5.85 (48/62) 

Cultural and social 
norms 3.42 (59/62) 
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SPAIN

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 5.7 54T
     TEA 2014 5.5 n/a

     TEA 2013 5.2 n/a
Established business ownership rate 7.7 23T
Entrepreneurial Employee Activity – EEA 1.1 41T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.8 13T
Female/Male Opportunity Ratio 0.9 24T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 8.7 52
Innovation 1.4 51T
Industry (% in Business Services Sector) 29.3 12

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 26.0 52
Perceived capabilities 45.3 39
Fear of failure 39.2 36
Entrepreneurial intentions 5.6 57T

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 48.4 51
Entrepreneurship a good career choice 53.2 41

SPAIN

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM SPAIN 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 1.8 31T

Population: 46.5 million (2014)

GDP: $1,406.9 billion (2014)

GDP per capita: $30,278 (2014)

SME contribution to GDP: 63% (2014)

World Bank Doing Business Rating: 
75/100; Rank: 33/189

World Bank Starting a Business Rating: 
86/100; Rank: 82/189

World Economic Forum Global 
Competitiveness Rating: 4.6/7; Rank: 
33/140

Economic Development Phase: 
Innovation-Driven

SWEDEN

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 7.2 46T
     TEA 2014 6.7 n/a

     TEA 2013 8.3 n/a
Established business ownership rate 5.2 41T
Entrepreneurial Employee Activity – EEA 6.4 8T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.5 38T
Female/Male Opportunity Ratio 1.0 11T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 16.1 36
Innovation 2.3 38T
Industry (% in Business Services Sector) 30.8 10

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 70.2 1
Perceived capabilities 36.7 51
Fear of failure 36.5 31T
Entrepreneurial intentions 8.4 50

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 69.8 23T
Entrepreneurship a good career choice 52.7 42

SWEDEN

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM SWEDEN 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 5.7 3

Population: 9.7 million (2014)

GDP: $570.1 billion (2014)

GDP per capita: $58,491 (2014)

SME contribution to GDP: 59% (2014)

World Bank Doing Business Rating: 
82/100; Rank: 8/189

World Bank Starting a Business Rating: 
95/100; Rank: 16/189

World Economic Forum Global 
Competitiveness Rating: 5.4/7; Rank: 
9/140

Economic Development Phase: 
Innovation-Driven

1 

3 

5 

7 

9 

Entrepreneurial finance 
3.99 (35/62) 

Government policies: 
support and relevance 

4.02 (35/62) 

Government policies: 
taxes and bureaucracy 

3.76 (33/62) 

Government 
entrepreneurship 

programs 5.00 (13/62) 

Entrepreneurship 
education at school 
stage 3.50 (25/62)  

Entrepreneurship 
education at post school 

stage 4.19 (44/62) 
R&D transfer 3.93 

(28/62) 

Commercial and legal 
infrastructure 4.44 

(47/62) 

Internal market dynamics 
4.41 (42/62) 

Internal market burdens 
or entry regulation 4.27 

(21/62) 

Physical infrastructure 
5.06 (56/62) 

Cultural and social norms 
4.39 (37/62) 

1	

3	

5	

7	

9	

Entrepreneurial finance 
4.65 (19/62) 

Government policies: 
support and relevance 

3.95 (36/62) 

Government policies: 
taxes and bureaucracy 

3.91 (30/62) 

Government 
entrepreneurship 

programs 5.00 (18/62) 

Entrepreneurship 
education at school stage 

3.78 (17/62)  

Entrepreneurship 
education at post school 

stage 3.93 (52/62) 
R&D transfer 4.01 

(25/62) 

Commercial and legal 
infrastructure 5.05 

(27/62) 

Internal market dynamics 
5.71 (17/62) 

Internal market burdens 
or entry regulation 4.50 

(18/62) 

Physical infrastructure 
7.45 (6/62) 

Cultural and social norms 
4.95 (26/62) 
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SWITZERLAND

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 7.3 44T
     TEA 2014 7.1 n/a

     TEA 2013 8.2 n/a
Established business ownership rate 11.3 13
Entrepreneurial Employee Activity – EEA 6.5 6T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.5 38T
Female/Male Opportunity Ratio 0.9 24T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 19.3 30
Innovation 2.8 32T
Industry (% in Business Services Sector) 31.9 7

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 41.8 32
Perceived capabilities 44.0 41T
Fear of failure 33.8 26
Entrepreneurial intentions 7.0 55

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 66.5 33
Entrepreneurship a good career choice 40.0 49

SWITZERLAND

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM SWITZERLAND 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 6.5 1

Population: 8.1 million (2014)

GDP: $712.1 billion (2014)

GDP per capita: $87,475 (2014)

SME contribution to GDP: n/a

World Bank Doing Business Rating: 
76/100; Rank: 26/189

World Bank Starting a Business Rating: 
88/100; Rank: 69/189

World Economic Forum Global 
Competitiveness Rating: 5.8/7; Rank: 
1/140

Economic Development Phase: 
Innovation-Driven

TAIWAN,CHINA

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 7.3 44T
     TEA 2014 8.5 n/a

     TEA 2013 8.2 n/a
Established business ownership rate 9.6 16T
Entrepreneurial Employee Activity – EEA 4.1 20T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.5 38T
Female/Male Opportunity Ratio 0.9 24T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 41.8 2
Innovation 1.2 55
Industry (% in Business Services Sector) 15.1 32

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 30.2 48
Perceived capabilities 25.4 60
Fear of failure 43.8 50
Entrepreneurial intentions 26.1 19

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 62.7 39
Entrepreneurship a good career choice 74.0 7

TAIWAN, CHINA

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM TAIWAN 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 3.8 13

Population: 23.4 million (2014)

GDP: $529.6 billion (2014)

GDP per capita: $22,598 (2014)

SME contribution to GDP: 31% (2010)

World Bank Doing Business Rating: 
81/100; Rank: 11/189

World Bank Starting a Business Rating: 
94/100; Rank: 22/189

World Economic Forum Global 
Competitiveness Rating: 5.3/7; Rank: 
15/140

Economic Development Phase: 
Innovation-Driven

1 

3 

5 

7 

9 

Entrepreneurial finance 
5.29 (7/62) 

Government policies: 
support and relevance 

5.72 (4/62) 

Government policies: 
taxes and bureaucracy 

5.82 (1/62) 

Government 
entrepreneurship 

programs 6.00 (2/62) 

Entrepreneurship 
education at school 
stage 4.90 (4/62)  

Entrepreneurship 
education at post school 

stage 6.18 (3/62) 
R&D transfer 6.22 

(1/62) 

Commercial and legal 
infrastructure 6.28 

(2/62) 

Internal market dynamics 
4.50 (38/62) 

Internal market burdens 
or entry regulation 5.66 

(2/62) 

Physical infrastructure 
7.88 (1/62) 

Cultural and social norms 
5.79 (6/62) 

1 

3 

5 

7 

9 

Entrepreneurial finance 
4.71 (17/62) 

Government policies: 
support and relevance 

4.37 (22/62) 

Government policies: 
taxes and bureaucracy 

4.50 (19/62) 

Government 
entrepreneurship 

programs 4.00 (33/62) 

Entrepreneurship 
education at school 
stage 2.92 (35/62)  

Entrepreneurship 
education at post school 

stage 4.22 (40/62) 
R&D transfer 4.08 

(23/62) 

Commercial and legal 
infrastructure 4.44 

(48/62) 

Internal market dynamics 
5.83 (14/62) 

Internal market burdens 
or entry regulation 4.18 

(28/62) 

Physical infrastructure 
7.30 (8/62) 

Cultural and social norms 
4.83 (29/62) 
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THAILAND

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 13.7 20T
     TEA 2014 23.3 n/a

     TEA 2013 17.7 n/a
Established business ownership rate 24.6 2
Entrepreneurial Employee Activity – EEA 0.7 48T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 1.2 3
Female/Male Opportunity Ratio 0.9 24T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 8.8 51
Innovation 2.6 34T
Industry (% in Business Services Sector) 4.2 52

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 41.0 34
Perceived capabilities 46.2 36
Fear of failure 46.6 54
Entrepreneurial intentions 16.7 31T

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 69.4 27
Entrepreneurship a good career choice 71.5 15

THAILAND

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM THAILAND 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 4.4 9

Population: 68.7 million (2014)

GDP: $373.8 billion (2014)

GDP per capita: $5,445 (2014)

SME contribution to GDP: 37% (2013)

World Bank Doing Business Rating: 
71/100; Rank: 49/189

World Bank Starting a Business Rating: 
85/100; Rank: 96/189

World Economic Forum Global 
Competitiveness Rating: 4.6/7; Rank: 
32/140

Economic Development Phase: 
Efficiency-Driven

TUNISIA

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 10.1 33
     TEA 2014 n/a n/a

     TEA 2013 n/a n/a
Established business ownership rate 5.0 44
Entrepreneurial Employee Activity – EEA 1.9 34

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.4 54T
Female/Male Opportunity Ratio 0.9 24T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 40.1 3
Innovation 3.3 25T
Industry (% in Business Services Sector) 15.3 31

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 48.8 19
Perceived capabilities 59.9 16
Fear of failure 40.3 41
Entrepreneurial intentions 28.8 17

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 72.1 19
Entrepreneurship a good career choice 71.1 16

TUNISIA

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM TUNISIA 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 3.6 16

Population: 11.0 million (2014)

GDP: $48.6 billion (2014)

GDP per capita: $4,415 (2014)

SME contribution to GDP: 51% (2014) 

World Bank Doing Business Rating: 
65/100; Rank: 74/189

World Bank Starting a Business Rating: 
84/100; Rank: 103/189

World Economic Forum Global 
Competitiveness Rating: 3.9/7; Rank: 
92/140

Economic Development Phase:  
Factor-Driven

1 

3 

5 

7 

9 

Entrepreneurial finance 
4.17 (30/62) 

Government policies: 
support and relevance 

4.04 (32/62) 

Government policies: 
taxes and bureaucracy 

4.02 (28/62) 

Government 
entrepreneurship 

programs 4.00 (43/62) 

Entrepreneurship 
education at school 
stage 3.57 (21/62)  

Entrepreneurship 
education at post school 

stage 4.34 (34/62) 
R&D transfer 3.94 

(27/62) 

Commercial and legal 
infrastructure 4.81 

(35/62) 

Internal market dynamics 
6.38 (5/62) 

Internal market burdens 
or entry regulation 4.11 

(35/62) 

Physical infrastructure 
6.41 (35/62) 

Cultural and social norms 
5.50 (12/62) 

1 

3 

5 

7 

9 

Entrepreneurial finance 
4.21 (26/62) 

Government policies: 
support and relevance 

4.07 (30/62) 

Government policies: 
taxes and bureaucracy 

2.70 (53/62) 

Government 
entrepreneurship 

programs 4.00 (48/62) 

Entrepreneurship 
education at school 
stage 1.65 (61/62)  

Entrepreneurship 
education at post school 

stage 3.36 (60/62) 
R&D transfer 2.76 

(61/62) 

Commercial and legal 
infrastructure 5.76 

(10/62) 

Internal market dynamics 
6.85 (3/62) 

Internal market burdens 
or entry regulation 2.87 

(62/62) 

Physical infrastructure 
6.72 (24/62) 

Cultural and social 
norms 4.09 (45/62) 
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UNITED KINGDOM

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 6.9 48
     TEA 2014 10.7 n/a

     TEA 2013 7.1 n/a
Established business ownership rate 5.3 40
Entrepreneurial Employee Activity – EEA 4.1 20T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.5 38T
Female/Male Opportunity Ratio 1.1 3T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 19.0 31
Innovation 2.5 36T
Industry (% in Business Services Sector) 34.5 3

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 41.6 33
Perceived capabilities 43.6 44
Fear of failure 34.9 29
Entrepreneurial intentions 8.2 52T

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 79.2 12
Entrepreneurship a good career choice 57.8 33

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM UNITED KINGDOM 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 2.1 25T

Population: 64.5 million (2014)

GDP: $2,945.1 billion (2014)

GDP per capita: $45,653 (2014)

SME contribution to GDP: 54% (2014)

World Bank Doing Business Rating: 
82/100; Rank: 6/189

World Bank Starting a Business Rating: 
95/100; Rank: 17/189

World Economic Forum Global 
Competitiveness Rating: 5.4/7; Rank: 
10/140

Economic Development Phase: 
Innovation-Driven

UNITED KINGDOM

UNITED STATES OF AMERICA

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 11.9 27
     TEA 2014 13.8 n/a

     TEA 2013 12.7 n/a
Established business ownership rate 7.3 26T
Entrepreneurial Employee Activity – EEA 7.0 4

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.6 31T
Female/Male Opportunity Ratio 0.9 24T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 31.7 9T
Innovation 4.3 12
Industry (% in Business Services Sector) 31.2 9

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 46.6 25
Perceived capabilities 55.7 21
Fear of failure 29.4 15
Entrepreneurial intentions 12.4 41

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs n/a n/a
Entrepreneurship a good career choice n/a n/a

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM UNITED STATES OF AMERICA 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 4.8 7

Population: 319.0 million (2014)

GDP: $17,418.9 billion (2014)

GDP per capita: $54,597 (2014)

SME contribution to GDP: 54% (2014)

World Bank Doing Business Rating: 
82/100; Rank: 7/189

World Bank Starting a Business Rating: 
91/100; Rank: 49/189

World Economic Forum Global 
Competitiveness Rating: 5.6/7; Rank: 
3/140

Economic Development Phase: 
Innovation-Driven

UNITED STATES 
OF AMERICA

1 

3 

5 

7 

9 

Entrepreneurial finance 
5.36 (6/62) 

Government policies: 
support and relevance 

4.58 (19/62) 

Government policies: 
taxes and bureaucracy 

4.36 (23/62) 

Government 
entrepreneurship 

programs 5.00 (21/62) 

Entrepreneurship 
education at school 
stage 3.99 (13/62)  

Entrepreneurship 
education at post school 

stage 5.04 (15/62) 
R&D transfer 4.18 

(16/62) 

Commercial and legal 
infrastructure 4.98 

(29/62) 

Internal market dynamics 
5.02 (31/62) 

Internal market burdens 
or entry regulation 4.71 

(11/62) 

Physical infrastructure 
5.92 (46/62) 

Cultural and social norms 
5.34 (16/62) 

1 

3 

5 

7 

9 

Entrepreneurial finance 
5.41 (5/62) 

Government policies: 
support and relevance 

4.35 (24/62) 

Government policies: 
taxes and bureaucracy 

4.59 (17/62) 

Government 
entrepreneurship 

programs 4.07 (36/62) 

Entrepreneurship 
education at school 
stage 3.52 (24/62)  

Entrepreneurship 
education at post school 

stage 4.42 (33/62) 
R&D transfer 4.15 

(19/62) 

Commercial and legal 
infrastructure 5.41 

(17/62) 

Internal market dynamics 
5.64 (17/62) 

Internal market burdens 
or entry regulation 4.41 

(19/62) 

Physical infrastructure 
7.10 (10/62) 

Cultural and social norms 
6.79 (2/62) 
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URUGUAY

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 14.3 18
     TEA 2014 16.1 n/a

     TEA 2013 14.1 n/a
Established business ownership rate 2.1 59
Entrepreneurial Employee Activity – EEA 4.2 19

Gender Equity
Value Rank/60

Female/Male TEA Ratio 0.5 38T
Female/Male Opportunity Ratio 0.9 24T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 25.9 18
Innovation 3.9 16T
Industry (% in Business Services Sector) 17.8 28

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 39.2 39
Perceived capabilities 61.0 14
Fear of failure 24.4 9
Entrepreneurial intentions 25.4 20

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 56.7 43
Entrepreneurship a good career choice 58.8 32

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM URUGUAY 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 3.0 18T

Population: 3.4 million (2014)

GDP: $55.1 billion (2014)

GDP per capita: $16,199 (2014)

SME contribution to GDP: 40% (2015)

World Bank Doing Business Rating: 
61/100; Rank: 92/189

World Bank Starting a Business Rating: 
90/100; Rank: 61/189

World Economic Forum Global 
Competitiveness Rating: 4.1/7; Rank: 
73/140

Economic Development Phase: 
Efficiency-Driven

URUGUAY

VIETNAM

Activity
Value Rank/60

Total Early-stage Entrepreneurial Activity  
     TEA 2015 13.7 20T
     TEA 2014 15.3 n/a

     TEA 2013 15.4 n/a
Established business ownership rate 19.6 3
Entrepreneurial Employee Activity – EEA 0.6 51T

Gender Equity
Value Rank/60

Female/Male TEA Ratio 1.3 1T
Female/Male Opportunity Ratio 0.8 49T

Entrepreneurship Impact
Value Rank/60

Job expectations (6+) 9.5 49
Innovation 2.3 38T
Industry (% in Business Services Sector) 3.3 55

Self-Perceptions About Entrepreneurship
Value Rank/60

Perceived opportunities 56.8 9
Perceived capabilities 56.8 19
Fear of failure 45.6 53
Entrepreneurial intentions 22.3 23

Societal Values About Entrepreneurship
Value Rank/60

High status to entrepreneurs 75.8 16
Entrepreneurship a good career choice 73.3 11

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

GEM VIETNAM 1 = highly insufficient,  9 = highly sufficient

Motivational Index 
Value Rank/60

Improvement-Driven Opportunity/Necessity 
Motive 1.5 42T

Population: 90.6 million (2014)

GDP: $186.0 billion (2014)

GDP per capita: $2,053 (2014)

SME contribution to GDP: 40% (2011)

World Bank Doing Business Rating: 
62/100; Rank: 90/189

World Bank Starting a Business Rating: 
81/100; Rank: 119/189

World Economic Forum Global 
Competitiveness Rating: 4.3/7; Rank: 
56/140

Economic Development Phase:  
Factor-Driven

VIETNAM

1 

3 

5 

7 

9 

Entrepreneurial finance 
3.70 (43/62) 

Government policies: 
support and relevance 

3.37 (51/62) 

Government policies: 
taxes and bureaucracy 

3.73 (35/62) 

Government 
entrepreneurship 

programs 5.00 (9/62) 

Entrepreneurship 
education at school 
stage 2.04 (54/62)  

Entrepreneurship 
education at post school 

stage 4.62 (28/62) 
R&D transfer 4.18 

(17/62) 

Commercial and legal 
infrastructure 5.06 

(26/62) 

Internal market dynamics 
3.24 (62/62) 

Internal market burdens 
or entry regulation 4.13 

(33/62) 

Physical infrastructure 
6.20 (39/62) 

Cultural and social norms 
3.59 (54/62) 

1 

3 

5 

7 

9 

Entrepreneurial finance 
3.45 (50/62) 

Government policies: 
support and relevance 

4.33 (25/62) 

Government policies: 
taxes and bureaucracy 

4.61 (15/62) 

Government 
entrepreneurship 

programs 4.00 (50/62) 

Entrepreneurship 
education at school 
stage 2.47 (47/62)  

Entrepreneurship 
education at post school 

stage 4.17 (47/62) 
R&D transfer 3.91 

(30/62) 

Commercial and legal 
infrastructure 4.66 

(42/62) 

Internal market dynamics 
6.07 (11/62) 

Internal market burdens 
or entry regulation 4.22 

(26/62) 

Physical infrastructure 
6.87 (17/62) 

Cultural and social norms 
5.44 (14/62) 
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Table 1: Ranking of Societal Values of Entrepreneurship by Region, GEM 2015 Table 1: Continued

Region Economy Entrepreneurship as a  
Good Career Choice

High Status to Successful 
Entrepreneurs

Media Attention for 
Entrepreneurship

Rank/54 Score Rank/54 Score Rank/54 Score

Africa Botswana 18 70.1 6 82.0 7 76.2

Burkina Faso 8T 73.8 4 83.4 21 67.3

Cameroon 28 61.1 35 64.8 23 64.5

Egypt 10 73.6 11 79.6 34 58.5

Morocco 17 70.6 45 54.6 41 52.2

Senegal  - - -

South Africa 8T 73.8 15 76.1 11 72.2

Tunisia 16 71.1 19 72.1 47 48.3

Total 70.6 73.2 62.8

Asia & Oceania Australia 36 56.4 21 70.1 10 72.3

China 22 65.9 13 77.6 6 77.2

India 50T 39.3 53 46.6 52 39.4

Indonesia 6 74.4 7 81.4 4 79.4

Iran 37 56.3 5 82.3 35 58.3

Israel 23 64.5 1 86.2 37T 54.8

Kazakhstan 4 76.9 3 83.9 3 80.0

Korea 52 38.0 47 53.5 26 61.5

Lebanon - - -

Malaysia 50T 39.3 50 51.0 24 63.9

Philippines 5 74.6 14 76.2 2 81.5

Taiwan 7 74.0 39 62.7 1 85.6

Thailand 15 71.5 27 69.4 9 72.5

Vietnam 11 73.3 16 75.8 8 73.5

Total 61.9 70.5 69.2
Latin America & 

Caribbean Argentina 25 62.1 48 52.9 22 66.7

Barbados 19T 69.6 23T 69.8 25 61.6

Brazil 3 77.7 9 80.1 15 69.6

Chile 19T 69.6 34 64.9 30 60.4

Colombia 13T 72.3 23T 69.8 12 71.7

Ecuador 26 61.6 32 67.1 5 77.3

Guatemala 1 95.6 10 79.8 29 60.6

Mexico 46 49.3 49 52.0 51 40.5

Panama - - -

Peru 13T 72.3 26 69.7 16T 68.1

Puerto Rico 54 16.7 52 47.6 16T 68.1

Uruguay 32 58.8 43 56.7 32 59.9

Total 64.1 64.6 64.0

Region Economy Entrepreneurship as a  
Good Career Choice

High Status to Successful 
Entrepreneurs

Media Attention for 
Entrepreneurship

Rank/54 Score Rank/54 Score Rank/54 Score

Europe Belgium 38 54.2 46 54.5 39 54.7

Bulgaria 34T 57.5 20 71.5 44 49.3

Croatia 27 61.5 54 42.3 48 47.5

Estonia 40 53.4 40 62.6 45 49.1

Finland 53 33.2 2 84.9 16T 68.1

Germany 44T 50.8 17 75.7 43 49.8

Greece 29T 60.9 31 67.8 53 38.0

Hungary 43 48.4 8 68.4 19T 33.4

Ireland 47 52.6 30 80.3 54 67.4

Italy 29T 60.9 28 69.0 46 48.5

Latvia 34T 57.5 41 58.2 37T 54.8

Luxembourg 48 44.1 29 68.8 50 44.0

Macedonia 21 67.1 42 57.1 14 71.1

Netherlands 2 79.2 36 64.5 36 57.7

Norway - - -

Poland 31 60.5 44 55.7 42 51.5

Portugal 24 63.4 38 62.9 13 71.6

Romania 12 72.4 18 75.1 19T 67.4

Slovakia 44T 50.8 37 64.2 40 54.0

Slovenia 39 53.7 22 70.0 31 60.3

Spain 41 53.2 51 48.4 49 46.9

Sweden 42 52.7 23T 69.8 27 61.3

Switzerland 49 40.0 33 66.5 33 59.5

United Kingdom 33 57.8 12 79.2 28 61.1

Total 55.9 66.0 55.1

North America Canada - - -

USA - - -

Total
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Region Economy Perceived Opportunities Perceived Capabilities Fear of Failure Entrepreneurial Intentions

Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score

Africa Botswana 7 57.8 4 74.1 55 18.9 2 61.9

Burkina Faso 6 58.1 2 78.0 56 17.9 6 45.9

Cameroon 4 60.7 5 73.1 53 23.9 13 33.1

Egypt 27 46.1 46 41.5 45 29.5 11 36.8

Morocco 44 34.3 32 47.6 16 41.1 14 30.2

Senegal 2 69.9 1 89.0 59 15.9 1 66.6

South Africa 35 40.9 38 45.4 44 30.3 44T 10.9

Tunisia 19 48.8 16 59.9 20 40.3 17 28.8

Total 52.1 63.6 27.2 39.3

Asia & 
Oceania Australia 18 48.9 31 48.2 15 41.7 37 14.4

China 47 31.7 58T 27.4 21 40.0 28 19.5

India 41T 37.8 49 37.8 10 44.0 48 9.2

Indonesia 17 49.9 10T 65.3 22T 39.5 18 27.5

Iran 36T 40.3 12 62.0 27T 38.1 12 35.0

Israel 10 55.5 45 41.6 4T 47.8 25T 21.6

Kazakhstan 20 48.7 24 52.1 1 75.4 29 17.5

Korea 59 14.4 58T 27.4 27T 38.1 56 6.6

Lebanon 29 45.7 7 69.8 58 17.4 7 44.0

Malaysia 49 28.2 57 27.8 49 27.1 57T 5.6

Philippines 12 53.8 8 69.0 29T 36.5 9 37.1

Taiwan 48 30.2 60 25.4 11 43.8 19 26.1

Thailand 34 41.0 36 46.2 7 46.6 31T 16.7

Vietnam 9 56.8 19 56.8 8 45.6 23 22.3

Total 41.6 46.9 41.5 21.6

Latin 
America & 
Caribbean

Argentina 28 45.9 13 61.6 50 25.8 15 29.1

Barbados 11 55.0 3 75.0 60 14.7 25T 21.6

Brazil 31 42.4 18 58.3 9 44.7 21 24.4

Chile 8 57.4 9 65.7 48 28.1 3 50.0

Colombia 5 58.3 17 59.5 39T 33.2 4 48.2

Ecuador 14 52.7 6 72.2 47 28.6 5 46.3

Guatemala 24 47.9 15 60.0 43 31.0 10 36.9

Mexico 30 44.7 37 45.8 31 36.4 39 13.7

Panama 26 46.5 27 49.4 54 23.1 38 13.9

Peru 15T 51.4 10T 65.3 51 25.5 8 38.6

Puerto Rico 55 25.0 26 50.4 57 17.7 43 11.1

Uruguay 39 39.2 14 61.0 52 24.4 20 25.4

Total 47.2 60.4 27.8 29.9

Region Economy Perceived Opportunities Perceived Capabilities Fear of Failure Entrepreneurial Intentions

Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score

Europe Belgium 36T 40.3 54 31.9 3 48.5 44T 10.9

Bulgaria 58 15.8 53 35.2 38 33.3 59 5.3

Croatia 56 22.3 33 47.5 33 34.4 30 17.2

Estonia 15T 51.4 41T 44.0 24 39.3 31T 16.7

Finland 21 48.6 50 37.4 41 32.6 44T 10.9

Germany 40 38.3 52 36.2 13 42.3 54 7.2

Greece 60 14.2 34 46.8 6 46.9 51 8.3

Hungary 38 25.3 40 38.7 17 41.8 35 14.8

Ireland 54 39.4 48 45.0 14 40.9 36 14.6

Italy 53 25.7 56 30.5 2 57.5 52T 8.2

Latvia 43 34.7 28 49.1 26 38.6 24 22.2

Luxembourg 23 48.2 41T 44.0 12 42.6 40 13.5

Macedonia 41T 37.8 22 54.4 34 34.3 22 23.3

Netherlands 22 48.4 47 40.6 39T 33.2 47 9.4

Norway 3 68.9 55 30.8 37 33.4 60 4.8

Poland 46 32.9 20 55.9 4T 47.8 27 20.0

Portugal 50 28.1 29 48.9 18 40.8 33 16.2

Romania 45 33.3 35 46.3 19 40.5 16 29.0

Slovakia 51 26.4 23 52.4 36 33.7 34 15.7

Slovenia 57 20.5 30 48.6 42 32.4 49 9.1

Spain 52 26.0 39 45.3 25 39.2 57T 5.6

Sweden 1 70.2 51 36.7 29T 36.5 50 8.4

Switzerland 32 41.8 41T 44.0 35 33.8 55 7.0

United 
Kingdom 33 41.6 44 43.6 32 34.9 52T 8.2

Total 36.7 43.1 39.1 12.8

North 
America Canada 13 53.2 25 50.5 22T 39.5 42 11.6

USA 25 46.6 21 55.7 46 29.4 41 12.4

Total 49.9 53.1 34.4 12.0

Table 2: Ranking of Self-perceived Entrepreneurial Opportunities, Capabilities, Failure and Intensions by Region, GEM 2015 Table 2: Continued
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Region Economy Nascent Entrepreneurship Rate New Business Ownership Rate Early-stage Entrepreneurial Activity (TEA) EEA Established Business Ownership Rate Discontinuation of Businesses (% of TEAB)

Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score

Africa Botswana 3 23.0 6 11.9 3 33.2 35 1.6 47 4.6 1 14.7

Burkina Faso 4 19.7 7 11.2 5 29.8 51T 0.6 1 27.8 9 8.1

Cameroon 6T 16.5 10 10.0 7 25.4 48T 0.7 12 12.8 5 9.0

Egypt 46T 4.0 37T 3.4 43 7.4 38 1.3 56 2.9 14 6.6

Morocco 58 1.3 40T 3.2 58 4.4 55T 0.4 41T 5.2 46T 2.2

Senegal 2 24.9 2 15.0 1 38.6 29T 2.3 5 18.8 2 13.3

South Africa 35 5.5 32T 3.8 38T 9.2 57T 0.3 53 3.4 19 4.8

Tunisia 36 5.4 25T 4.9 33 10.1 34 1.9 44 5.0 10T 7.2

Total 12.5 7.9 19.8 1.1 10.1 8.3

Asia & Oceania Australia 24 7.3 20 5.8 24T 12.8 2 8.5 20 8.7 22 4.5

China 26 6.8 17T 6.3 24T 12.8 36T 1.4 55 3.1 39T 2.7

India 22 7.7 40T 3.2 30T 10.8 57T 0.3 38 5.5 43T 2.3

Indonesia 31T 6.1 5 12.1 13T 17.7 60 0.2 8 17.1 27T 3.7

Iran 21 7.9 22 5.3 23 12.9 43T 1.0 10 14.0 12T 6.7

Israel 18 8.4 34 3.7 28 11.8 6T 6.5 51 3.9 21 4.6

Kazakhstan 20 8.0 40T 3.2 29 11.0 46T 0.9 58 2.4 35T 3.1

Korea 40 5.0 29 4.3 36T 9.3 27T 2.4 28T 7.0 49T 2.0

Lebanon 12T 10.8 1 20.4 4 30.1 25T 3.3 6 18.0 4 10.6

Malaysia 60 0.8 55 2.3 60 2.9 57T 0.3 45T 4.8 59 1.1

Philippines 23 7.6 9 10.1 16 17.2 29T 2.3 26T 7.3 3 12.2

Taiwan 54 2.5 27 4.8 44T 7.3 20T 4.1 16T 9.6 25T 3.8

Thailand 43T 4.5 13 9.5 20T 13.7 48T 0.7 2 24.6 30T 3.4

Vietnam 59 1.0 4 12.7 20T 13.7 51T 0.6 3 19.6 27T 3.7

Total 6.0 7.4 13.1 2.3 10.4 4.6

Latin America & 
Caribbean Argentina 10 11.7 17T 6.3 13T 17.7 27T 2.4 18 9.5 16 6.3

Barbados 11 11.5 8 10.7 10T 21.0 41T 1.1 9 14.1 25T 3.8

Brazil 27 6.7 3 14.9 10T 21.0 43T 1.0 4 18.9 12T 6.7

Chile 6T 16.5 11T 9.8 6 25.9 15 5.2 21 8.2 7 8.5

Colombia 9 15.6 16 7.5 8 22.7 29T 2.3 41T 5.2 10T 7.2

Ecuador 1 25.9 11T 9.8 2 33.6 46T 0.9 7 17.4 8 8.3

Guatemala 12T 10.8 15 7.6 13T 17.7 39T 1.2 22 8.1 24 4.0

Mexico 8 16.2 24 5.0 10T 21.0 39T 1.2 30 6.9 15 6.4

Panama 38 5.2 14 7.7 24T 12.8 54 0.5 49T 4.2 46T 2.2

Peru 5 17.8 25T 4.9 9 22.2 48T 0.7 31 6.6 6 8.8

Puerto Rico 28 6.6 57T 1.9 40 8.5 51T 0.6 60 1.4 60 0.9

Uruguay 14 10.6 32T 3.8 18 14.3 19 4.2 59 2.1 20 4.7

Total 12.9 7.5 19.9 1.8 8.5 5.7

Table 3: Ranking of Six Stages of Entrepreneurial Activity by Region, GEM 2015
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Region Economy Nascent Entrepreneurship Rate New Business Ownership Rate Early-stage Entrepreneurial Activity (TEA) EEA Established Business Ownership Rate Discontinuation of Businesses (% of TEAB)

Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score

Europe Belgium 43T 4.5 56 2.0 51 6.2 12 6.1 52 3.8 51T 1.9

Bulgaria 57 2.0 60 1.5 59 3.5 55T 0.4 39 5.4 58 1.4

Croatia 39 5.1 53T 2.6 42 7.7 16 4.9 57 2.8 37 2.9

Estonia 16 8.7 28 4.7 22 13.1 10T 6.3 23T 7.7 49T 2.0

Finland 46T 4.0 48T 2.8 50 6.6 13 5.8 14 10.2 39T 2.7

Germany 53 2.8 57T 1.9 57 4.7 18 4.5 45T 4.8 53T 1.8

Greece 49 3.9 48T 2.8 49 6.7 43T 1.0 11 13.1 30T 3.4

Hungary 29T 5.3 45T 2.7 36T 7.9 5 2.1 32T 6.5 35T 2.8

Ireland 37 6.5 52 3.0 41 9.3 33 6.6 37 5.6 38 3.1

Italy 50T 3.2 59 1.7 56 4.9 36T 1.4 48 4.5 51T 1.9

Latvia 17 8.6 19 6.0 19 14.1 25T 3.3 16T 9.6 30T 3.4

Luxembourg 25 7.1 40T 3.2 32 10.2 8T 6.4 54 3.3 23 4.2

Macedonia 52 3.0 44 3.1 52 6.1 29T 2.3 34T 5.9 43T 2.3

Netherlands 45 4.3 45T 3.0 46T 7.2 10T 6.3 15 9.9 48 2.1

Norway 55 2.3 39 3.3 54T 5.7 1 9.9 32T 6.5 56T 1.6

Poland 33 5.7 36 3.5 38T 9.2 22T 4.0 34T 5.9 39T 2.7

Portugal 34 5.6 30T 4.0 35 9.5 22T 4.0 28T 7.0 34 3.2

Romania 31T 6.1 23 5.1 30T 10.8 17 4.6 25 7.5 33 3.3

Slovakia 29T 6.5 37T 3.4 34 9.6 24 3.6 36 5.7 17 5.4

Slovenia 50T 3.2 48T 2.8 53 5.9 14 5.6 49T 4.2 53T 1.8

Spain 56 2.1 35 3.6 54T 5.7 41T 1.1 23T 7.7 56T 1.6

Sweden 41 4.8 53T 2.6 46T 7.2 8T 6.4 41T 5.2 39T 2.7

Switzerland 42 4.6 48T 2.8 44T 7.3 6T 6.5 13 11.3 55 1.7

United Kingdom 46T 4.0 47 2.9 48 6.9 20T 4.1 40 5.3 43T 2.3

Total 4.8 3.1 7.8 4.5 6.6 2.6

North America Canada 15 9.7 21 5.5 17 14.7 3 7.1 19 8.8 18 5.0

USA 19 8.3 30T 4.0 27 11.9 4 7.0 26T 7.3 29 3.6

Total 9.0 4.8 13.3 7.0 8.1 4.3

Table 3: Continued
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Region Economy Sold the Business Unprofitable Problems with Finance Another Opportunity Exit Retirement Personal Reasons Incident Bureaucracy

Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score

Africa Botswana 47 0.9 16 40.6 12 20.2 35 10.3 34T 2.6 39T 0.8 44 15.8 24T 3.8 41 2.5

Burkina Faso 40T 1.9 39 29.5 43 6.8 41 7.8 6 8.1 17 4.5 8 29.9 4 9.2 42T 2.3

Cameroon 31 2.8 18 37.3 24 14.6 33T 10.4 19 5.2 22T 2.4 40 16.5 6 7.1 31 3.8

Egypt 50T 0.0 13 42.9 8 24.0 39 8.7 31 3.5 37T 1.0 57 10.3 14T 5.2 27 4.3

Morocco 2 14.2 30 32.8 6 26.5 56 1.9 50T 0.0 44T 0.0 24 22.3 46T 0.0 45 2.2

Senegal 38T 2.2 19 36.6 19T 15.5 44 6.5 11T 5.9 39T 0.8 14T 25.3 11 5.8 47T 1.4

South Africa 32T 2.6 23 34.9 4T 27.6 55 2.1 46T 1.0 32T 1.4 35T 17.8 3 9.8 37T 2.8

Tunisia 36T 2.3 47 24.2 7 25.6 22 13.3 50T 0.0 30T 1.5 11 27.1 28 2.9 42T 2.3

Total 3.4 34.8 20.1 7.6 3.3 1.6 20.6 5.5 2.7

Asia & 
Oceania Australia 11 6.2 44 25.8 54T 4.0 1 28.4 18 5.3 13 5.7 30 19.6 32T 2.3 39T 2.6

China 24T 3.7 21 35.8 9 23.0 50 4.7 17 5.5 16 4.7 45 15.4 42 1.1 19T 6.0

India 9 8.8 9 48.1 27 13.1 57 1.4 50T 0.0 44T 0.0 23 22.5 13 5.4 56T 0.8

Indonesia 14 5.8 33 32.4 14 19.1 7 18.5 9 6.5 44T 0.0 46T 14.7 44T 0.2 37T 2.8

Iran 40T 1.9 12 43.3 19T 15.5 49 4.8 34T 2.6 22T 2.4 20T 23.1 27 3.0 55 1.1

Israel 20T 4.2 11 43.8 54T 4.0 30T 10.8 42T 1.5 35T 1.1 9 27.8 34T 2.1 26 4.7

Kazakhstan 26 3.5 20 36.5 30T 12.5 43 7.4 8 6.9 19 3.6 18 24.2 37T 1.7 32T 3.7

Korea 50T 0.0 3 53.8 37 10.3 3 23.0 34T 2.6 44T 0.0 58 5.2 14T 5.2 58T 0.0

Lebanon 28 3.2 26 34.2 52 4.3 12 16.0 23T 4.2 6T 9.9 41 16.1 1 11.3 56T 0.8

Malaysia 50T 0.0 58 18.5 1 40.7 9 17.5 50T 0.0 44T 0.0 50 13.7 46T 0.0 25 4.8

Philippines 49 0.2 57 19.1 2 35.6 46 5.9 23T 4.2 44T 0.0 6 32.5 31 2.5 58T 0.0

Taiwan 50T 0.0 55T 20.1 44 6.3 26T 11.9 33 2.7 4 13.3 1 37.8 8 6.6 47T 1.4

Thailand 38T 2.2 40 28.9 32 11.5 30T 10.8 38 2.1 9 7.1 7 32.3 22T 3.9 53T 1.2

Vietnam 20T 4.2 52 22.2 3 29.2 6 19.4 3 9.7 20 2.8 54 11.1 46T 0.0 47T 1.4

Total 3.1 33.0 16.3 12.9 3.9 3.6 21.1 3.2 2.2

Latin America 
& Caribbean Argentina 43T 1.6 6 49.0 48T 4.5 36 9.3 26T 4.0 37T 1.0 35T 17.8 29 2.8 12 9.9

Barbados 50T 0.0 41 27.7 10 22.4 33T 10.4 26T 4.0 34 1.3 42T 15.9 22T 3.9 50T 1.3

Brazil 19 4.5 17 39.4 16T 16.7 32 10.5 49 0.7 29 1.8 14T 25.3 46T 0.0 53T 1.2

Chile 16 5.1 53 21.9 40T 9.9 18 14.7 22 4.3 41T 0.4 4 34.9 17 4.7 28 4.1

Colombia 32T 2.6 39 29.5 25 14.4 19 14.5 40T 1.7 43 0.3 16 25.2 32T 2.3 13 9.5

Ecuador 29 3.1 24 34.6 13 19.5 38 8.8 14T 5.7 44T 0.0 29 20.8 41 1.3 18 6.3

Guatemala 17T 4.7 37 30.2 18 16.3 20 14.1 45 1.1 44T 0.0 19 23.2 18 4.6 21 5.8

Mexico 1 27.6 25 34.5 21T 15.0 47 5.2 50T 0.0 41T 0.4 53 11.6 20 4.3 50T 1.3

Panama 36T 2.3 5 50.0 48T 4.5 52 4.5 37 2.3 44T 0.0 5 34.1 46T 0.0 42T 2.3

Peru 45T 1.5 31T 32.5 38 10.1 17 14.9 39 1.9 44T 0.0 2 37.5 43 0.3 50T 1.3

Puerto Rico 12 6.1 43 26.5 28T 12.9 54 4.1 50T 0.0 44T 0.0 52 12.5 12 5.5 2 32.4

Uruguay 23 4.1 31T 32.5 40T 9.9 29 11.0 5 8.3 27 2.0 49 13.9 46T 0.0 6 18.4

Total 5.3 34.0 13.0 10.2 2.8 0.6 22.7 2.5 7.8

Table 4: Ranking of Reasons for Business Exits by Region, GEM 2015
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Region Economy Sold the Business Unprofitable Problems with Finance Another Opportunity Exit Retirement Personal Reasons Incident Bureaucracy

Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score

Europe Belgium 6 9.8 45 25.5 59 1.9 5 20.3 40T 1.7 44T 0.0 3 35.0 46T 0.0 22 5.7

Bulgaria 24T 3.7 8 48.2 23 14.9 28 11.1 50T 0.0 44T 0.0 34 18.3 46T 0.0 32T 3.7

Croatia 50T 0.0 59 15.7 11 21.1 45 6.2 42T 1.5 8 8.4 39 16.6 46T 0.0 3 30.5

Estonia 32T 2.6 28T 33.3 46 5.1 14 15.4 20 5.1 44T 0.0 20T 23.1 46T 0.0 9 15.4

Finland 50T 0.0 51 22.3 60 0.0 8 17.9 2 13.7 3 13.8 17 24.3 36 2.0 19T 6.0

Germany 10 8.1 34 30.6 26 14.0 52 4.5 30 3.6 11 6.1 10 27.2 30 2.7 35 3.1

Greece 50T 0.0 1 70.0 51 4.4 58T 0.0 50T 0.0 5 13.0 55 11.0 39T 1.5 58T 0.0

Hungary 15 5.5 14 27.4 16T 16.7 23 13.2 10 5.7 26 2.1 38 10.7 37T 1.7 8 17.1

Ireland 40T 1.9 42 42.5 33 11.4 26T 11.9 14T 6.2 28 1.9 56 17.4 46T 0.0 16 6.8

Italy 5 10.0 27 33.6 15 18.5 58T 0.0 50T 0.0 44T 0.0 33 18.4 35 2.1 7 17.4

Latvia 8 9.1 15 42.4 42 7.5 53 4.2 7 7.4 44T 0.0 42T 15.9 39T 1.5 10 12.0

Luxembourg 20T 4.2 48 23.9 34T 10.8 24 13.0 4 9.4 10 6.8 26 21.8 16 5.1 23 5.1

Macedonia 43T 1.6 50 22.7 4T 27.6 48 4.9 50T 0.0 25 2.2 59 3.6 2 11.0 4 26.3

Netherlands 50T 0.0 4 50.5 45 5.3 4 22.0 46T 1.0 15 5.1 48 14.2 46T 0.0 46 1.9

Norway 7 9.3 54 20.9 28T 12.9 13 15.8 11T 5.9 21 2.5 22 22.8 5 7.2 39.T 2.6

Poland 50T 0.0 35 30.5 58 2.1 11 16.4 25 4.1 2 14.3 60 2.0 9 6.3 5 24.3

Portugal 30 3.0 2 54.6 30T 12.5 58T 0.0 28 3.9 30T 1.5 27 21.2 46T 0.0 34 3.2

Romania 45T 1.5 10 47.9 34T 10.8 40 8.2 42T 1.5 44T 0.0 28 21.0 21 4.1 24 4.9

Slovakia 27 3.3 28T 33.3 39 10.0 10 16.7 32 3.3 35T 1.1 32 18.9 7 6.7 17 6.7

Slovenia 50T 0.0 22 35.5 21T 15.0 37 8.9 50T 0.0 1 23.1 46T 14.7 46T 0.0 36 3.0

Spain 48 0.7 7 48.5 36 10.4 25 12.8 48 0.9 6T 9.9 51 12.8 44T 0.2 29T 4.0

Sweden 13 6.0 49 23.2 57 2.4 15 15.2 1 16.8 24 2.3 37 17.6 10 6.0 11 10.6

Switzerland 4 11.2 60 0.0 56 3.9 42 7.7 29 3.7 18 4.3 31 19.1 46T 0.0 1 50.2

United 
Kingdom 32T 2.6 46 24.7 47 4.6 2 26.9 11T 5.9 14 5.5 25 22.0 24T 3.8 29T 4.0

Total 3.9 33.7 10.1 11.4 4.2 5.2 17.9 2.6 11.0

North America Canada 3 12.6 55T 20.1 53 4.2 21 13.4 14T 5.7 12 5.9 13 26.0 26 3.4 14 8.6

USA 17T 4.7 36 30.3 48T 4.5 16 15.1 21 4.8 32T 1.4 12 27.0 19 4.4 15 7.8

Total 8.7 25.2 4.3 14.3 5.3 3.7 26.5 3.9 8.2

Table 4: Continued
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Region Economy
Early-stage 

Entrepreneurial Activity 
(TEA)

Necessity-driven (% 
of TEA)

Opportunity-driven (% 
of TEA)

Improvement-driven 
Opportunity (% of TEA)

Motivational 
Index*

Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score

Africa Botswana 3 33.2 8 35.6 53 61.9 31 50.1 46T 1.4

Burkina 
Faso 5 29.8 20T 27.5 35 72.0 49 37.3 46T 1.4

Cameroon 7 25.4 15T 29.8 51 64.1 47T 37.5 48 1.3

Egypt 43 7.4 5 42.4 56 57.3 55 33.5 59 0.8

Morocco 58 4.4 18 28.4 40 69.2 38 43.2 42T 1.5

Senegal 1 38.6 25 27.1 36 71.8 25 51.9 28T 1.9

South Africa 38T 9.2 12 33.2 48 65.7 47T 37.5 50T 1.1

Tunisia 33 10.1 43 18.0 20 79.3 9 64.1 16 3.6

Total 19.8 30.2 67.7 44.4 1.6

Asia & 
Oceania Australia 24T 12.8 55 12.7 4T 85.1 5 66.0 5 5.2

China 24T 12.8 9 34.7 50 64.3 45 38.9 50T 1.1

India 30T 10.8 39T 18.9 22 78.7 54 34.3 31T 1.8

Indonesia 13T 17.7 38 19.0 16 80.3 50 36.5 28T 1.9

Iran 23 12.9 17 28.8 44 67.5 32 48.5 33T 1.7

Israel 28 11.8 56 12.4 19 79.4 41T 40.9 17 3.3

Kazakhstan 29 11.0 20T 27.5 41 68.9 60 24.0 55T 0.9

Korea 37 9.3 32 24.4 26 74.6 11 62.1 21 2.6

Lebanon 4 30.1 24 27.4 34 72.3 14 57.3 25T 2.1

Malaysia 60 2.9 52T 13.7 1 86.3 3 67.0 6 4.9

Philippines 16 17.2 26 25.6 29T 73.7 39 41.6 38T 1.6

Taiwan 44T 7.3 49 14.9 4T 85.1 16T 56.5 13 3.8

Thailand 20T 13.7 44 17.2 10 81.2 1 75.9 9 4.4

Vietnam 20T 13.7 7 37.4 52 62.6 13 57.9 42T 1.5

Total 13.1 22.5 75.7 50.5 2.6

Latin 
America & 
Caribbean

Argentina 13T 17.7 15T 29.8 45T 67.4 29 50.7 33T 1.7

Barbados 10T 21.0 47 15.2 12 80.8 16T 56.5 14T 3.7

Brazil 10T 21.0 4 42.9 57 56.5 33 47.8 50T 1.1

Chile 6 25.9 27 25.3 45T 67.4 12 61.2 22 2.4

Colombia 8 22.7 11 33.3 49 65.6 16T 56.5 33T 1.7

Ecuador 2 33.6 14 30.6 42 68.8 52 34.6 50T 1.1

Guatemala 13T 17.7 2 45.8 58 53.5 43 40.8 55T 0.9

Mexico 10T 21.0 39T 18.9 21 78.9 20 55.5 20 2.9

Panama 24T 12.8 3 45.3 59 52.0 44 39.1 55T 0.9

Peru 9 22.2 28 25.2 33 72.9 22 53.6 25T 2.1

Puerto Rico 40 8.5 29 25.1 29T 73.7 40 41.4 38T 1.6

Uruguay 18 14.3 42 18.2 13 80.6 21 53.7 18T 3.0

Total 19.9 29.6 68.2 49.3 1.9

Region Economy
Early-stage 

Entrepreneurial Activity 
(TEA)

Necessity-driven (% 
of TEA)

Opportunity-driven (% 
of TEA)

Improvement-driven 
Opportunity (% of TEA)

Motivational 
Index*

Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score

Europe Belgium 51 6.2 20T 27.5 54 60.2 37 44.3 38T 1.6

Bulgaria 59 3.5 10 33.4 47 66.6 58 29.0 55T 0.9

Croatia 42 7.7 6 40.1 55 59.2 41T 40.9 54 1.0

Estonia 22 13.1 52T 13.7 6 84.8 15 57.0 10T 4.2

Finland 50 6.6 48 15.0 15 80.4 10 63.0 10T 4.2

Germany 57 4.7 45T 17.1 17 80.2 8 64.2 14T 3.7

Greece 49 6.7 36 22.3 24 75.4 53 34.4 42T 1.5

Hungary 41 7.9 35 23.2 18 71.6 30 50.5 23 2.2

Ireland 37 9.3 37 19.3 37 79.8 46 38.5 27 2.0

Italy 56 4.9 41 18.7 25 74.7 57 30.0 38T 1.6

Latvia 19 14.1 45T 17.1 14 80.5 26 51.4 18T 3.0

Luxembourg 32 10.2 59 9.3 2 86.2 24 52.2 4 5.6

Macedonia 52 6.1 1 52.1 60 42.1 59 26.7 60 0.5

Netherlands 46T 7.2 50 14.7 8 81.8 7 65.3 8 4.5

Norway 54T 5.7 57 10.6 9 81.5 4 66.4 2 6.3

Poland 38T 9.2 19 28.1 38T 69.3 34 46.4 33T 1.7

Portugal 35 9.5 31 24.5 28 73.8 51 35.9 42T 1.5

Romania 30T 10.8 20T 27.5 38T 69.3 56 33.2 49 1.2

Slovakia 34 9.6 13 31.1 43 68.4 27 51.3 33T 1.7

Slovenia 53 5.9 34 23.7 32 73.0 35 44.9 28T 1.9

Spain 54T 5.7 30 24.8 31 73.5 36 44.5 31T 1.8

Sweden 46T 7.2 60 9.2 23 76.7 23 52.6 3 5.7

Switzerland 44T 7.3 58 10.1 3 85.4 6 65.8 1 6.5

United 
Kingdom 48 6.9 33 23.9 27 74.3 28 51.2 25T 2.1

Total 7.8 22.4 73.7 47.5 2.8

North 
America Canada 17 14.7 54 13.5 11 81.1 19 55.9 12 4.1

USA 27 11.9 51 14.3 7 82.2 2 69.0 7 4.8

Total 13.3 13.9 81.7 62.5 4.5

Table 5: Ranking of Entrepreneurial Motivations for TEA by Region, GEM 2015 Table 5: Continued
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Region Economy
Male TEA (% 

of Adult Male 
Population)

Female TEA (% 
of Adult Female 

Population)

Male TEA 
Opportunity (% of 

TEA Males)

Female TEA 
Opportunity (% of 

TEA Females)

Male TEA 
Necessity (% of TEA 

Males)

Female TEA 
Necessity (% of TEA 

Females)

Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score

Africa Botswana 2 36.6 3 30.1 47 68.6 53 54.3 14T 28.2 7 44.0

Burkina 
Faso 5 33.6 4 26.6 26T 77.5 39 66.5 29 22.0 18 33.0

Cameroon 7 27.2 6 23.6 52 67.1 48 61.0 17 27.2 20 32.5

Egypt 39 11.1 52 3.7 56T 61.3 57 45.0 4 38.3 3 55.0

Morocco 57T 6.1 60 2.8 43 70.9 42 65.5 20T 25.4 15 34.5

Senegal 1 40.5 1 36.8 17 80.5 46 62.9 39 18.0 12 36.2

South Africa 36T 11.6 35 7.0 48 68.0 47 62.2 10T 30.2 9 37.8

Tunisia 23 15.0 43 5.3 16 80.8 22 75.1 41 16.9 41T 21.1

Total 22.7 17.0 71.8 61.6 25.8 36.8

Asia & 
Oceania Australia 21 15.5 22T 10.1 2T 87.3 10T 81.7 57 10.6 48 16.0

China 22 15.3 21 10.2 56T 61.3 33T 69.0 5 37.8 25T 29.8

India 28 13.6 31 7.9 29 76.9 8T 82.1 31T 20.9 50 15.3

Indonesia 17 17.6 14 17.8 11 82.8 16 77.8 43 16.6 38 21.3

Iran 18 17.5 30 8.5 49T 67.6 38 67.4 12 29.1 29 28.2

Israel 26 14.4 26 9.3 21 78.8 12 80.4 50 12.8 53 11.9

Kazakhstan 35 12.0 22T 10.1 45 70.0 36 67.7 18T 26.3 28 28.9

Korea 41 10.7 32 7.7 35 74.3 23T 75.0 22 24.8 35 23.7

Lebanon 3 35.7 5 24.6 33 75.3 35 68.0 23 24.7 22 31.2

Malaysia 60 2.9 57 3.0 5 86.2 4 86.4 49 13.8 51 13.6

Philippines 24 14.9 11 19.5 19 79.5 32 69.3 34 20.2 25T 29.8

Taiwan 44T 9.7 47 4.9 1 87.7 14 79.7 53 12.3 43 20.3

Thailand 32 12.7 17 14.8 6 85.7 17T 77.5 51T 12.5 41T 21.1

Vietnam 36T 11.6 16 15.5 40T 71.7 52 56.3 13 28.3 8 43.8

Total 14.6 11.7 77.5 74.2 20.8 23.9

Latin 
America & 
Caribbean

Argentina 15 19.9 15 15.8 37 73.2 49 60.7 25T 23.3 11 37.3

Barbados 10 22.4 10 19.8 8 84.6 20 76.7 55T 11.2 44 19.5

Brazil 13 21.6 9 20.3 51 67.2 56 45.3 9 32.0 4 54.2

Chile 6 29.7 8 22.1 34 75.0 51 57.2 37 18.8 16 34.0

Colombia 8 27.1 13 18.5 53 66.5 43 64.3 8 32.1 14 34.9

Ecuador 4 34.3 2 32.8 40T 71.7 40 65.8 16 27.7 17 33.5

Guatemala 11T 21.9 18 13.9 58 60.5 59 43.4 3 38.7 2 56.0

Mexico 9 23.0 12 19.2 13T 82.4 23T 75.0 46 15.6 37 22.5

Panama 29 13.5 20 12.1 59 52.6 55 51.2 2 44.4 5 46.3

Peru 11T 21.9 7 22.5 23 78.6 37 67.6 33 20.6 27 29.6

Puerto Rico 43 10.0 34 7.1 30T 75.9 30 71.0 28 23.1 30 27.6

Uruguay 14 20.1 28 9.1 13T 82.4 19 77.1 45 15.8 36 22.9

Total 22.1 17.8 72.6 62.9 25.3 34.9

Region Economy
Male TEA (% 

of Adult Male 
Population)

Female TEA (% 
of Adult Female 

Population)

Male TEA 
Opportunity (% of 

TEA Males)

Female TEA 
Opportunity (% of 

TEA Females)

Male TEA 
Necessity (% of TEA 

Males)

Female TEA 
Necessity (% of TEA 

Females)

Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score

Europe Belgium 52T 7.5 45T 5.0 44 70.5 58 44.6 31T 20.9 10 37.5

Bulgaria 59 4.0 58T 2.9 54 64.8 33T 69.0 7 35.2 23 31.0

Croatia 44T 9.7 41 5.7 55 62.3 54 53.9 6 36.5 6 46.1

Estonia 19 16.6 25 9.7 10 83.6 3 86.7 47 15.2 56 11.2

Finland 49 8.9 50 4.2 9 84.5 29 71.6 54 12.2 39T 21.2

Germany 57T 6.1 55T 3.3 12 82.5 21 76.1 44 16.0 45 19.3

Greece 52T 7.5 38T 6.0 26T 77.5 26 72.6 30 21.1 34 23.8

Hungary 30T 10.4 40 5.5 22 78.7 2 58.6 24 19.4 24 30.3

Ireland 42 13.0 42 5.8 30T 75.9 50 88.3 36 24.1 59 8.8

Italy 55 6.9 58T 2.9 42 71.5 8T 82.1 35 20.0 49 15.6

Latvia 16 18.6 24 9.8 15 80.9 13 79.8 40 17.0 46 17.4

Luxembourg 36T 11.6 29 8.7 4 87.0 6 85.1 60 7.6 55 11.6

Macedonia 50 8.6 53T 3.5 60 42.6 60 41.0 1 50.2 1 56.7

Netherlands 40 10.9 53T 3.5 24 78.5 1 92.1 42 16.8 60 7.9

Norway 52T 7.5 51 3.8 20 79.0 5 86.3 55T 11.2 58 9.5

Poland 33 12.5 38T 6.0 38T 72.1 45 63.5 18T 26.3 21 31.6

Portugal 34 12.4 36 6.7 18 79.6 44 63.7 38 18.4 13 35.1

Romania 27 14.2 33 7.5 49T 67.6 27 72.4 14T 28.2 32 26.4

Slovakia 30T 13.0 37 6.5 46 69.8 41 65.7 10T 30.2 19 32.8

Slovenia 51 8.4 55T 3.3 36 73.3 28 72.0 27 23.2 33 24.9

Spain 56 6.4 45T 5.0 32 75.8 31 70.6 25T 23.3 31 26.7

Sweden 47 9.4 48T 4.8 26T 77.5 25 74.9 58 8.8 57 10.1

Switzerland 46 9.5 44 5.1 2T 87.3 10T 81.7 59 8.4 52 13.2

United 
Kingdom 48 9.1 48T 4.8 38T 72.1 15 78.4 20T 25.4 39T 21.2

Total 10.1 5.4 74.8 72.1 21.5 23.7

North 
America Canada 20 16.0 19 13.5 25 78.4 7 84.3 48 15.1 54 11.7

USA 25 14.6 27 9.2 7 85.3 17T 77.5 51T 12.5 47 17.2

Total 15.3 11.3 81.8 80.9 13.8 14.4

Table 6: Ranking of Gender Distribution of TEA, Necessity TEA & Opportunity TEA by Region, GEM 2015 Table 6: Continued
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Region Economy 18 – 24 Years 25 -34 Years 35 – 44 Years 45 -54 Years 55 -64 Years

Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score

Africa Botswana 4 25.7 2 40.8 2 36.8 3 33.7 2 26.0

Burkina 
Faso 1T 27.9 4 35.4 5T 30.7 7 24.9 5 21.4

Cameroon 10 19.2 7 29.0 7 29.2 5 27.5 7 19.1

Egypt 44 6.0 44T 9.7 46 8.8 49 5.9 41T 4.6

Morocco 55T 2.9 57 6.1 55 6.6 59 2.9 58 1.3

Senegal 5 25.4 1 45.3 1 46.2 1 45.6 1 32.5

South Africa 43 6.3 40 10.9 31 12.3 37T 8.0 29 6.8

Tunisia 42 6.5 27 14.9 38 10.1 27T 10.6 43T 4.4

Total 15.0 24.0 22.6 19.9 14.5

Asia & 
Oceania Australia 25T 10.2 26 15.3 22T 16.4 20 13.2 28 7.0

China 24 10.9 22 17.7 24 16.3 22 12.6 35 5.8

India 34 8.7 37 11.5 32 12.2 24 12.1 20T 9.3

Indonesia 15 14.9 16 21.2 15T 19.2 17 15.0 12 13.7

Iran 21T 12.1 24 16.3 28 14.2 33 9.5 30 6.4

Israel 37 7.7 29T 13.8 26 15.7 26 10.7 18T 9.5

Kazakhstan 27T 10.1 25 15.9 49 8.2 27T 10.6 24T 7.6

Korea 59 2.2 58 4.6 44T 8.9 16 15.7 15 11.5

Lebanon 3 26.7 5 31.9 4 35.2 4 31.4 4 25.6

Malaysia 58 2.3 60 3.3 60 3.5 60 2.7 54 2.6

Philippines 35 8.6 18 18.6 13 21.1 9 21.1 8 17.9

Taiwan 27T 10.1 36 12.0 51 7.7 56 4.2 51 3.3

Thailand 31T 9.0 20 18.0 20T 16.7 25 11.5 20T 9.3

Vietnam 19 12.8 21 17.8 22T 16.4 37T 8.0 23 8.4

Total 10.4 15.6 15.1 12.7 9.9

Latin 
America & 
Caribbean

Argentina 17 14.6 13 23.3 14 20.9 14 17.1 22 9.2

Barbados 7 21.9 8 27.5 10 24.3 11 19.1 16 9.9

Brazil 8 20.8 10 26.2 11 22.7 13 17.3 13 13.2

Chile 12 17.2 6 30.8 5T 30.7 6 26.2 6 21.0

Colombia 9 20.3 12 23.9 8 27.5 8 23.2 9 15.5

Ecuador 1T 27.9 3 38.9 3 35.5 2 35.1 3 25.8

Guatemala 13 16.4 17 21.0 17 18.1 15 16.3 14 11.9

Mexico 20 12.7 9 26.8 9 25.6 10 20.2 11 14.7

Panama 29T 9.9 28 14.2 27 14.5 19 13.6 17 9.8

Peru 6 23.9 11 25.6 12 22.1 12 18.5 10 15.2

Puerto Rico 40T 6.7 38T 11.4 35T 10.6 35 8.6 45 4.3

Uruguay 23 11.6 19 18.4 15T 19.2 21 13.1 31T 6.2

Total 17.0 24.0 22.6 19.0 13.1

Region Economy 18 – 24 Years 25 -34 Years 35 – 44 Years 45 -54 Years 55 -64 Years

Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score

Europe Belgium 52T 3.4 43 9.9 43 9.0 53T 5.0 53 2.9

Bulgaria 50 4.4 59 3.8 59 4.9 58 3.8 59 0.9

Croatia 36 8.0 41 10.8 37 10.5 47 6.4 52 3.0

Estonia 16 14.7 15 21.5 19 17.1 43T 7.3 41T 4.6

Finland 48 5.2 49 8.6 39T 9.7 52 5.2 43T 4.4

Germany 49 4.6 56 6.3 58 5.0 50 5.4 56T 2.0

Greece 55T 2.9 51T 7.3 53 6.9 31 9.9 36 5.7

Hungary 31T 6.7 42 10.3 41 9.2 23 7.8 24T 5.0

Ireland 40T 9.0 50 8.4 42 9.1 41 12.5 39 7.6

Italy 45 5.9 55 6.8 57 5.1 57 3.9 50 3.4

Latvia 14 16.0 14 22.3 18 17.6 32 9.6 46T 4.2

Luxembourg 31T 9.0 35 12.1 33T 11.4 30 10.0 27 7.2

Macedonia 47 5.3 47 9.1 47 8.7 51 5.3 60 0.7

Netherlands 39 7.3 44T 9.7 50 7.8 45 7.2 46T 4.2

Norway 60 0.0 51T 7.3 56 6.4 42 7.6 38 5.2

Poland 29T 9.9 32 13.1 35T 10.6 36 8.3 48 3.9

Portugal 38 7.5 34 12.2 33T 11.4 34 9.0 33T 6.0

Romania 18 14.2 31 13.6 29 14.0 48 6.0 31T 6.2

Slovakia 21T 12.1 33 12.7 30 12.8 43T 7.3 49 3.5

Slovenia 57 2.8 38T 11.4 54 6.8 53T 5.0 56T 2.0

Spain 52T 3.4 54 7.1 48 8.4 53T 5.0 55 2.2

Sweden 46 5.6 46 9.3 52 7.3 46 7.0 33T 6.0

Switzerland 54 3.1 48 8.8 39T 9.7 39T 7.9 40 4.9

United 
Kingdom 51 3.9 51T 7.3 44T 8.9 39T 7.9 37 5.4

Total 6.9 10.4 9.5 7.1 4.2

North 
America Canada 11 18.2 23 16.6 25 15.8 18 14.5 18T 9.5

USA 25T 10.2 29T 13.8 20T 16.7 27T 10.6 26 7.4

Total 14.2 15.2 16.3 12.5 8.4

Table 7: Ranking of TEA by Age Group. by Region, GEM 2015 Table 7: Continued
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Table 8: Ranking of Industry Distribution of TEA by Region, GEM 2015

Region Economy Agriculture Mining Manufacturing Transportation “Wholesale/Retail
Information/

Communications  
Technology

Finance Professional Services Administrative Services
Health. Education. 

Government and Social 
Services

Personal/Consumer 
Services

Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score

Africa Botswana 6 18.0 30T 5.1 48T 4.8 17 3.7 24 46.9 29T 3.0 32T 2.0 47 2.2 31 3.4 51 7.7 20 3.2

Burkina Faso 3 23.7 40T 3.3 36T 6.6 53T 1.2 13 60.8 58T 0.0 52T 0.2 59T 0.0 60 0.1 59 3.9 55 0.1

Cameroon 4 22.1 39 3.6 32 7.0 11 4.3 26 45.6 27T 3.1 52T 0.2 51 0.9 49T 1.5 38 11.6 53T 0.2

Egypt 26 6.6 55 0.7 1 21.9 46 1.7 18 53.6 51T 0.2 48T 0.5 52 0.8 54 1.0 49T 8.5 11T 4.3

Morocco 42T 3.1 42T 3.2 10 12.7 2 6.7 14 59.7 58T 0.0 55T 0.0 46 2.3 55T 0.9 39 11.4 56T 0.0

Senegal 5 20.5 51 2.5 33T 6.9 16 3.8 17 54.7 51T 0.2 36T 1.5 57T 0.2 47T 1.8 52 7.4 52 0.4

South Africa 24 7.2 21T 6.3 53 3.6 9T 5.1 21 50.4 43T 1.0 26T 2.5 39 3.1 39 2.5 20T 16.8 32 1.6

Tunisia 14T 9.6 1 25.5 15T 10.0 56 1.0 41 28.0 32 2.4 47 0.6 29 7.3 7 5.7 49T 8.5 33T 1.5

Total 13.9 6.3 9.2 3.4 50.0 1.2 0.9 2.1 2.1 9.5 1.4
Asia & 

Oceania Australia 35T 4.1 5 11.5 51 4.6 24T 3.1 44 26.7 20 4.9 10 4.5 13T 12.2 20T 3.9 7 21.9 26T 2.5

China 40 3.3 25T 5.9 52 4.5 18T 3.6 11 62.2 34T 1.8 7 5.1 56 0.4 55T 0.9 41 11.0 37T 1.2

India 1 42.4 42T 3.2 54 3.5 41T 2.1 32T 37.2 51T 0.2 50T 0.3 57T 0.2 57 0.8 44 10.0 53T 0.2

Indonesia 31 4.8 54 1.5 15T 10.0 53T 1.2 3 73.0 55T 0.1 39T 0.9 55 0.5 34T 2.8 57 5.1 56T 0.0

Iran 29 5.2 15 7.9 2 19.3 22T 3.3 32T 37.2 23 4.5 20T 2.7 35 4.8 49T 1.5 36T 12.5 41T 1.1

Israel 50T 2.2 34 4.1 6 14.4 60 0.5 46 25.1 9T 7.8 5 5.8 4 17.6 20T 3.9 14 18.3 49T 0.5

Kazakhstan 11 11.4 36T 3.8 44T 5.6 22T 3.3 25 46.6 48T 0.4 42T 0.8 32 5.9 26T 3.6 16 17.6 46T 0.9

Korea 46 2.8 56 0.6 24 8.6 9T 5.1 19 51.1 16 5.7 18T 2.8 34 5.1 34T 2.8 30 13.6 30T 1.7

Lebanon 35T 4.1 53 1.9 21T 9.1 48T 1.5 9 64.3 48T 0.4 48T 0.5 42T 2.6 45T 1.9 36T 12.5 41T 1.1

Malaysia 60 1.2 45T 3.0 59 1.8 48T 1.5 8 64.4 58T 0.0 3 7.1 40T 3.0 30 3.5 26 14.5 56T 0.0

Philippines 16 8.9 60 0.1 58 2.0 57 0.9 1 82.4 40T 1.2 39T 0.9 59T 0.0 58 0.6 60 2.9 56T 0.0

Taiwan 57T 1.4 28 5.7 42T 5.8 58T 0.7 16 56.6 45T 0.7 31 2.1 23 9.9 34T 2.8 27T 14.2 56T 0.0

Thailand 13 10.4 48T 2.9 56 3.1 55 1.1 4T 71.2 55T 0.1 36T 1.5 54 0.6 45T 1.9 53 6.6 49T 0.5

Vietnam 21 7.7 58.T 0.4 25 8.1 26T 3.0 4T 71.2 37T 1.5 55T 0.0 53 0.7 53 1.1 56 5.2 41T 1.1

Total 7.9 3.8 7.2 2.2 54.9 2.1 2.5 4.5 2.3 11.9 0.8
Latin 

America & 
Caribbean

Argentina 56 1.5 52 2.3 23 8.7 41T 2.1 20 50.7 34T 1.8 20T 2.7 20 10.8 26T 3.6 35 12.9 22T 2.9

Barbados 25 6.8 25T 5.9 15T 10.0 35T 2.6 27 43.0 31 2.7 45T 0.7 42T 2.6 15 4.8 17T 17.2 13T 3.8

Brazil 57T 1.4 9 10.7 4T 16.1 38T 2.3 30 39.3 51T 0.2 39T 0.9 38 3.5 51T 1.2 4 22.5 30T 1.7

Chile 52T 2.0 19 6.9 35 6.8 7T 5.2 22 48.4 25 4.1 15 3.3 28 7.8 26T 3.6 45 9.4 26T 2.5

Colombia 35T 4.1 45T 3.0 4T 16.1 13T 4.0 31 39.2 29T 3.0 16T 3.0 17 11.2 26T 3.6 42T 10.1 22T 2.9

Ecuador 27 5.7 57 0.5 47 4.9 48T 1.5 2 74.7 40T 1.2 50T 0.3 48 1.7 38 2.6 55 5.6 37T 1.2

Guatemala 54 1.9 48T 2.9 19T 9.3 41T 2.1 7 70.7 39 1.3 42T 0.8 44T 2.4 40T 2.4 58 4.8 35T 1.3

Mexico 57T 1.4 58T 0.4 18 9.8 20T 3.5 4T 71.2 42 1.1 54 0.1 44.T 2.4 59 0.4 48 8.7 45 1.0

Panama 52T 2.0 18 7.1 50 4.7 1 9.4 15 57.5 48T 0.4 42T 0.8 49 1.2 34T 2.8 34 13.0 37T 1.2

Peru 22 7.6 40T 3.3 38 6.5 13T 4.0 12 61.9 55T 0.1 55T 0.0 36 4.7 44 2.0 54 6.0 13T 3.8

Puerto Rico 47 2.7 45T 3.0 19T 9.3 48T 1.5 10 62.8 47 0.5 55T 0.0 50 1.1 17 4.3 29 13.8 41T 1.1

Uruguay 48T 2.6 10T 8.9 14 10.1 7T 5.2 36 35.3 14 6.7 34T 1.6 30T 6.8 32 3.3 31T 13.5 5 6.0

Total 3.3 4.6 9.4 3.6 54.6 1.9 1.2 4.7 2.9 11.4 2.4
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Region Economy Agriculture Mining Manufacturing Transportation “Wholesale/Retail
Information/

Communications  
Technology

Finance Professional Services Administrative Services
Health. Education. 

Government and Social 
Services

Personal/Consumer 
Services

Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score Rank/60 Score

Europe Belgium 42T 3.1 32 4.9 39 6.4 5 5.6 49 23.4 2 12.8 34T 1.6 13T 12.2 42 2.3 8 21.1 3 6.7

Bulgaria 33 4.6 24 6.1 21T 9.1 3 6.0 23 47.1 27T 3.1 55T 0.0 40T 3.0 33 3.1 22 16.6 33T 1.5

Croatia 8 16.5 35 3.9 7 14.1 44 1.9 52 21.0 24 4.2 16T 3.0 21 10.7 8 5.6 20T 16.8 28T 2.3

Estonia 23 7.3 10T 8.9 11 12.6 6 5.3 50 22.7 6T 8.5 32T 2.0 15 11.7 11 5.3 46 9.3 4 6.5

Finland 19 8.4 3 13.6 33T 6.9 58T 0.7 60 13.2 13 6.9 11T 3.9 9 14.7 5 6.2 5 22.4 21 3.0

Germany 42T 3.1 20 6.7 30 7.5 48T 1.5 54 20.4 11 7.5 6 5.5 22 10.0 23T 3.8 1 29.0 7 4.9

Greece 9 12.1 44 3.1 31 7.2 38T 2.3 29 41.8 37T 1.5 13 3.8 27 8.3 6 5.9 33 13.3 48 0.8

Hungary 30 12.0 4 13.5 29 7.6 28T 2.8 35 36.0 3T 0.7 14 3.4 11 4.5 18T 4.0 23 14.2 9 1.2

Ireland 10 4.9 14 8.2 48T 4.8 37 2.5 40 28.3 45T 10.0 23T 2.6 37 14.0 23T 3.8 27T 16.4 37T 4.6

Italy 20 7.9 30T 5.1 26 8.0 38T 2.3 38 31.3 43T 1.0 45T 0.7 19 10.9 1 9.0 9 20.4 18 3.4

Latvia 12 10.6 6 11.3 8 13.8 4 5.8 47T 24.0 21 4.8 38 1.4 25 9.0 16 4.6 40 11.1 15T 3.7

Luxembourg 41 3.2 50 2.6 57 2.7 24T 3.1 43 27.4 5 9.4 2 8.9 5 16.7 18T 4.0 17T 17.2 8 4.7

Macedonia 7 17.1 36T 3.8 3 17.1 32T 2.7 37 33.3 36 1.6 55T 0.0 33 5.4 10 5.4 42T 10.1 15T 3.7

Netherlands 28 5.4 8 10.8 55 3.2 35T 2.6 57 18.6 22 4.7 11T 3.9 2T 18.9 4 6.5 15 18.2 2 7.2

Norway 18 8.7 25T 5.9 27T 7.9 47 1.6 59 14.1 6T 8.5 9 4.6 1 21.5 40T 2.4 24 15.8 1 9.0

Poland 50T 2.2 2 19.9 27T 7.9 15 3.9 56 19.9 9T 7.8 29T 2.2 18 11.1 20T 3.9 12T 19.0 28T 2.3

Portugal 48T 2.6 23 6.2 41 5.9 26T 3.0 28 42.1 33 1.9 26T 2.5 24 9.1 12T 5.1 12T 19.0 25 2.7

Romania 2 24.0 13 8.3 46 5.1 18T 3.6 39 30.4 19 5.2 28 2.3 30T 6.8 25 3.7 47 9.1 35T 1.3

Slovakia 34 4.4 7 10.9 12 11.5 32T 2.7 53 20.8 26 3.8 1 10.9 16 11.5 2 8.2 25 14.8 49T 0.5

Slovenia 14T 9.6 29 5.2 9 13.2 20T 3.5 55 20.2 12 7.1 23T 2.6 26 8.7 47T 1.8 3 24.5 17 3.6

Spain 32 4.7 38 3.7 42T 5.8 28T 2.8 32T 37.2 8 8.3 29T 2.2 10 14.1 14 4.9 31T 13.5 22T 2.9

Sweden 17 8.8 33 4.7 60 1.6 32T 2.7 45 26.3 1 13.4 18T 2.8 7 15.6 51T 1.2 19 17.1 6 5.6

Switzerland 39 3.5 21T 6.3 13 10.7 28T 2.8 58 16.1 17T 5.4 20T 2.7 2T 18.9 9 5.5 2 27.2 46T 0.9
United 

Kingdom 55 1.8 17 7.4 40 6.1 12 4.1 51 22.5 3T 10.0 23T 2.6 6 16.1 3 6.9 11 19.4 19 3.3

Total 7.8 7.5 8.2 3.2 26.6 6.2 3.2 11.8 4.7 17.3 3.6
North 

America Canada 38 3.9 12 8.8 36T 6.6 45 1.8 42 27.5 17T 5.4 8 4.7 12 12.5 43 2.1 6 22.2 10 4.5

USA 45 3.0 16 7.8 44T 5.6 28T 2.8 47T 24.0 15 6.1 4 6.7 8 14.9 12T 5.1 10 19.7 11T 4.3

Total 3.5 8.3 6.1 2.3 25.8 5.7 5.7 13.7 3.6 21.0 4.4

Table 8: Continued
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Region Economy 0 jobs in 5 years (% TEA) 1 – 5 jobs in 5 years  (% TEA) 6 or more jobs in 5 years  (% TEA)

Rank/60 Score Rank/60 Score Rank/60 Score

Africa Botswana 53 26.2 17 42.2 9T 31.7

Burkina Faso 60 5.6 1 81.4 41 13.0

Cameroon 12T 52.1 39 34.5 40 13.3

Egypt 14 51.4 58 22.8 19T 25.7

Morocco 24 45.5 27 38.0 35 16.5

Senegal 46 32.0 11 45.3 23 22.7

South Africa 51 29.8 13 44.5 19T 25.7

Tunisia 58 19.0 18 40.9 3 40.1

Total 32.7 43.7 23.6

Asia & Oceania Australia 50 31.0 20T 39.9 15 29.1

China 44 32.4 44 32.6 5 35.0

India 6 59.9 30 36.6 58 3.5

Indonesia 5 60.7 31T 36.2 59 3.1

Iran 10 54.3 56 25.1 27 20.6

Israel 21 47.0 48 29.4 22 23.6

Kazakhstan 29 41.0 57 24.7 6 34.4

Korea 39 37.9 10 46.5 39 15.6

Lebanon 28 41.9 9 47.0 45 11.2

Malaysia 33 40.1 6 51.4 53 8.6

Philippines 30T 40.5 8 49.3 46 10.2

Taiwan 47 31.9 55 26.3 2 41.8

Thailand 2 68.9 59 22.4 51 8.8

Vietnam 19T 48.0 16 42.5 49 9.5

Total 45.4 36.4 18.2
Latin America & 

Caribbean Argentina 40 37.0 14 44.2 32 18.8

Barbados 23 45.6 15 42.6 43 11.8

Brazil 7T 57.0 31T 36.2 55 6.8

Chile 56 21.1 12 45.2 7 33.6

Colombia 59 11.3 40 34.3 1 54.3

Ecuador 54 26.1 3 64.7 50 9.3

Guatemala 57 19.2 2 68.9 42 11.9

Mexico 16T 50.3 22T 39.6 47 10.1

Panama 19T 48.0 7 50.0 60 2.0

Peru 49 31.1 5 52.9 37 16.0

Puerto Rico 42 33.1 4 57.1 48 9.8

Uruguay 41 35.7 26 38.4 18 25.9

Total 34.6 47.8 17.5

Table 9: Ranking of Job Creation Expectations of TEA by Region, 2015

Region Economy 0 jobs in 5 years (% TEA) 1 – 5 jobs in 5 years  (% TEA) 6 or more jobs in 5 years  (% TEA)

Rank/60 Score Rank/60 Score Rank/60 Score

Europe Belgium 25 44.6 33 35.9 29 19.5

Bulgaria 1 72.4 60 20.3 54 7.3

Croatia 52 29.6 20T 39.9 13 30.4

Estonia 45 32.3 28 37.6 14 30.0

Finland 26 43.1 25 38.7 33 18.2

Germany 36 39.4 22T 39.6 25T 21.0

Greece 4 63.7 45T 31.9 57 4.3

Hungary 35 39.9 36 28.6 11T 31.4

Ireland 48 31.5 52 35.5 8 33.0

Italy 3 66.0 51 28.9 56 5.0

Latvia 37 39.2 49 29.3 11T 31.4

Luxembourg 11 53.7 37 35.0 44 11.3

Macedonia 30T 40.5 29 37.3 24 22.2

Netherlands 15 50.7 53 28.3 25T 21.0

Norway 7T 57.0 54 27.2 38 15.8

Poland 32 40.2 41 33.7 17 26.1

Portugal 27 42.7 19 40.2 34 17.1

Romania 55 25.6 38 34.7 4 39.8

Slovakia 38 38.3 42 33.2 16 28.5

Slovenia 22 46.5 43 33.1 28 20.5

Spain 12T 52.1 24 39.2 52 8.7

Sweden 9 54.9 50 29.0 36 16.1

Switzerland 18 48.8 45T 31.9 30 19.3

United Kingdom 16T 50.3 47 30.8 31 19.0

Total 46.0 33.3 20.7

North America Canada 34 40.0 34T 35.8 21 24.2

USA 43 32.5 34T 35.8 9T 31.7

Total 36.2 35.8 28.0

Table 9: Continued
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Region Economy Innovation (product is new to all or some customers AND few/no 
businesses offer the same product) 

Rank/60 Score

Africa Botswana 39 20.3

Burkina Faso 57 11.6

Cameroon 52 14.8

Egypt 36 22.3

Morocco 55 12.6

Senegal 60 8.2

South Africa 21 30.1

Tunisia 15 32.2

Total 19.0

Asia & Oceania Australia 17 31.7

China 31 25.8

India 2 51.1

Indonesia 46 17.3

Iran 56 12.1

Israel 19 30.8

Kazakhstan 44 18.4

Korea 18 31.3

Lebanon 8 38.4

Malaysia 58 10.4

Philippines 16 31.8

Taiwan 49 16.7

Thailand 42 19.0

Vietnam 50 16.5

Total 25.1

Latin America & Caribbean Argentina 37 22.2

Barbados 54 13.7

Brazil 40T 19.7

Chile 1 54.4

Colombia 23 29.7

Ecuador 26 27.8

Guatemala 9 37.1

Mexico 45 18.3

Panama 24 28.1

Peru 51 15.9

Puerto Rico 32 24.3

Uruguay 28 27.0

Total 26.5

Table 10: Innovation Levels of TEA by Region

Region Economy Innovation (product is new to all or some customers AND few/no 
businesses offer the same product) 

Rank/60 Score

Europe Belgium 5 39.7

Bulgaria 59 8.6

Croatia 48 16.9

Estonia 6 39.5

Finland 40T 19.7

Germany 13 34.2

Greece 33 24.0

Hungary 43 18.6

Ireland 4 44.8

Italy 25 28.0

Latvia 30 26.3

Luxembourg 3 48.5

Macedonia 47 17.0

Netherlands 29 26.4

Norway 53 14.0

Poland 35 22.4

Portugal 27 27.2

Romania 22 30.0

Slovakia 38 20.7

Slovenia 20 30.7

Spain 34 23.9

Sweden 14 32.7

Switzerland 7 38.5

United Kingdom 11T 36.0

Total 27.9

North America Canada 10 36.1

USA 11T 36.0

Total 36.1

Table 10: Continued
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Table 11: Entrepreneurial framework conditions, by region, 2015 (Weighted average: 1 = highly insufficient. 9 = highly sufficient) Table 11: Continued

Stage 1 2a 2b 3 4a 4b 5 6 7a 7b 8 9

Botswana 2 4.1 4.2 4.1 4.1 4.2 4.9 3.8 4.2 4.9 3.5 5.0 4.7

Burkina Faso 1 3.6 3.7 4.7 4.0 1.9 4.6 2.9 4.9 4.4 3.8 4.8 4.7

Cameroon 1 3.6 4.5 3.8 4.4 3.0 4.7 3.6 5.2 4.1 4.0 5.1 4.7

Egypt 3 3.5 3.3 3.1 3.3 1.6 3.1 2.9 4.2 5.1 3.8 6.3 3.8

Morocco 3 4.3 3.6 3.6 3.8 1.8 3.3 3.1 5.0 4.7 3.7 7.0 3.7

Senegal 1 3.6 4.1 4.9 4.1 1.8 3.9 2.4 5.3 3.3 3.9 6.4 3.8

South Africa 3 4.0 4.1 3.1 3.0 3.1 4.2 3.4 4.9 4.5 3.9 5.9 3.4

Tunisia 3 4.2 4.1 2.7 3.6 1.7 3.4 2.8 5.8 6.9 2.9 6.7 4.1

Africa 3.8 3.9 3.7 3.8 2.4 4.0 3.1 4.9 4.7 3.7 5.9 4.1

Australia 5 4.0 3.7 4.2 4.2 3.7 4.2 3.7 5.1 4.7 4.7 6.5 4.8

China 3 4.9 5.8 4.4 4.4 2.6 5.0 4.1 4.3 7.2 4.3 6.9 5.0

India 1 5.7 5.5 3.9 4.5 4.1 5.1 4.3 5.0 5.7 4.8 6.2 5.5

Indonesia 3 4.9 5.1 4.4 4.8 4.4 5.9 4.9 4.8 6.2 4.6 5.2 5.8

Iran 2 3.3 3.8 3.3 2.1 2.8 3.4 3.0 2.8 5.9 3.1 6.6 3.7

Israel 5 5.1 3.7 2.5 3.9 3.0 4.3 4.4 5.6 4.1 3.5 6.4 7.4

Kazakhstan 4 3.6 5.3 4.5 4.3 3.5 4.3 3.1 4.8 6.0 4.1 5.9 5.0
Korea. 
Republic of 5 3.9 5.8 4.6 5.0 2.8 4.0 3.6 4.0 7.3 3.3 7.0 4.9

Lebanon 4 5.2 3.3 4.1 4.2 4.3 4.9 4.2 5.6 4.4 4.2 4.4 6.3

Malaysia 4 5.8 5.2 5.2 5.6 4.1 5.2 4.9 5.6 6.1 4.7 7.2 5.8

Philippines 2 5.1 3.9 2.9 3.6 5.0 6.3 4.1 5.2 6.1 4.1 5.5 5.7

Taiwan 5 4.7 4.4 4.5 4.1 2.9 4.2 4.1 4.4 5.8 4.2 7.3 4.8

Thailand 3 4.2 4.0 4.0 3.7 3.6 4.3 3.9 4.8 6.4 4.1 6.4 5.5

Vietnam 1 3.5 4.3 4.6 3.5 2.5 4.2 3.9 4.7 6.1 4.2 6.9 5.4
Asia & 
Oceania 4.6 4.6 4.0 4.1 3.4 4.7 4.1 4.7 5.9 4.1 6.3 5.3

Argentina 4 3.1 3.0 1.9 3.7 3.0 4.8 3.7 4.7 5.6 3.8 5.8 4.9

Barbados 4 3.1 3.7 2.5 3.5 2.6 4.5 2.9 4.8 4.4 3.6 6.1 4.3

Brazil 4 3.9 3.7 2.2 3.4 2.1 3.8 2.9 4.2 5.0 3.5 4.7 3.9

Chile 4 3.5 4.6 5.4 5.4 2.4 4.9 3.5 4.7 3.4 3.8 7.5 5.1

Colombia 3 3.2 3.8 3.4 4.3 2.9 5.3 3.5 4.1 4.1 4.2 6.2 5.2

Ecuador 3 3.4 4.7 3.2 4.4 3.7 6.2 3.7 4.9 3.7 4.2 7.6 5.8

Guatemala 3 2.8 2.6 3.2 3.3 2.1 4.6 2.8 4.2 3.2 3.3 6.1 4.3

Mexico 4 4.0 4.8 3.7 5.1 2.6 5.4 4.1 4.7 5.4 3.6 6.3 5.0

Panama 4 3.3 2.7 5.5 3.7 1.9 3.7 3.2 4.4 4.2 4.4 7.1 5.2

Peru 3 3.0 3.1 3.0 3.7 3.0 5.0 3.0 3.7 3.8 3.8 5.6 5.0

Puerto Rico 5 3.3 4.1 2.2 3.3 2.0 4.2 2.9 4.6 4.3 3.7 5.5 3.8

Uruguay 4 3.7 3.4 3.7 5.1 2.0 4.6 4.2 5.1 3.2 4.1 6.2 3.6
Latin America 
& Caribbean 3.4 3.7 3.3 4.1 2.5 4.8 3.4 4.5 4.2 3.8 6.2 4.7

Stage 1 2a 2b 3 4a 4b 5 6 7a 7b 8 9

Belgium 5 5.3 6.5 3.2 4.8 3.1 5.4 4.6 6.2 4.8 5.1 6.4 4.1

Bulgaria 3 4.4 2.9 4.8 3.4 2.6 4.2 3.6 5.2 3.6 3.9 6.8 3.5

Croatia 4 3.3 2.8 2.0 3.2 1.9 3.5 2.9 4.3 6.1 3.0 6.5 2.6

Estonia 5 4.9 3.8 4.9 4.9 4.2 4.8 4.5 5.2 5.2 5.1 7.5 5.7

Finland 5 4.3 5.4 4.9 4.6 3.9 4.2 3.9 5.7 5.4 4.6 7.6 4.5

Germany 5 4.3 4.3 3.9 5.6 2.7 4.1 4.0 5.9 4.5 5.2 6.4 4.2

Greece 5 3.0 2.9 2.3 2.8 2.7 4.6 3.8 4.5 5.0 3.1 6.1 3.6

Hungary 4 4.0 2.7 2.4 3.2 2.3 4.3 3.6 4.4 5.5 3.8 6.1 3.2

Ireland 5 5.4 4.9 4.8 5.9 3.6 4.9 4.6 6.1 3.9 5.2 6.8 5.4

Italy 5 4.0 3.1 2.4 3.3 3.0 4.3 3.9 4.3 4.3 4.2 5.1 3.5

Japan 5 4.2 5.0 3.7 4.1 2.3 4.2 4.5 3.5 6.5 4.3 6.9 3.8

Latvia 4 4.5 3.7 3.8 4.7 4.0 5.4 3.5 6.1 4.8 4.5 6.7 4.8

Luxembourg 5 4.1 5.3 5.6 6.0 3.5 5.4 5.4 6.0 3.8 5.5 6.8 4.1

Macedonia 3 4.0 4.0 4.6 4.4 3.6 4.9 4.1 5.1 5.7 3.7 6.5 4.1

Netherlands 5 5.7 5.4 5.8 5.8 4.9 5.6 5.1 5.9 5.0 6.0 7.4 5.7

Norway 5 4.2 3.7 4.3 4.4 4.1 4.1 4.2 5.5 5.2 4.2 6.8 4.7

Poland 4 4.7 4.6 3.4 4.6 2.5 3.9 3.5 4.5 6.4 4.6 6.8 4.4

Portugal 5 4.7 5.0 5.8 4.7 5.6 4.7 5.3 4.6 5.4 5.0 3.5 5.2

Romania 3 3.4 3.6 3.5 3.8 3.9 4.5 3.7 6.0 4.2 4.0 4.9 4.1

Slovakia 4 4.3 3.7 3.4 3.7 3.4 4.2 3.2 5.5 4.1 4.2 7.0 3.5

Slovenia 5 4.2 4.0 3.1 4.5 2.8 3.9 3.8 4.7 5.3 3.8 6.4 3.4

Spain 5 4.0 4.0 3.8 4.8 3.5 4.2 3.9 4.4 4.4 4.3 5.1 4.4

Sweden 5 4.7 4.0 3.9 4.6 3.8 3.9 4.0 5.1 5.7 4.5 7.5 5.0

Switzerland 5 5.3 5.7 5.8 5.9 4.9 6.2 6.2 6.3 4.5 5.7 7.9 5.8

Turkey 4 3.8 4.4 3.4 4.1 2.2 5.2 4.2 5.1 5.6 3.9 6.5 5.3
United 
Kingdom 5 5.4 4.6 4.4 4.5 4.0 5.0 4.2 5.0 5.0 4.7 5.9 5.3

Europe 4.4 4.2 4.0 4.5 3.5 4.6 4.1 5.3 4.9 4.5 6.4 4.4

Canada 5 5.2 4.7 5.2 5.0 4.1 5.3 4.3 6.3 3.8 4.9 7.0 5.9

USA 5 5.4 4.4 4.6 4.1 3.5 4.4 4.2 5.4 5.6 4.4 7.1 6.8
North 
America 5.3 4.5 4.9 4.5 3.8 4.8 4.2 5.9 4.7 4.6 7.0 6.4

GEM 4.2 4.2 3.9 4.3 3.1 4.5 3.8 4.9 5.1 4.1 6.3 4.7

1 Entrepreneurial finance
2a Government policies: support and relevance
2b Government policies: taxes and bureaucracy
3   Government entrepreneurship programs
4a Entrepreneurial education at school stage
4b Entrepreneurial education at post school stage
5   R&D Transfer
6 Commercial and legal infrastructure
7a Internal market dynamics
7b Internal market burdens or entry regulation
8 Physical infrastructures
9 Cultural and social norms

Development stages:
1 = factor driven,
2 = transition to efficiency driven,
3 = efficiency driven,
4 = transition to innovation driven,
5 = innovation driven.
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Table 12:  Entrepreneurial finance, 2015  (Weighted average: 1 = highly insufficient, 9 = highly sufficient) Table 13:  Government policies: support and relevance, 2015 (Weighted average: 1 = highly insufficient, 9 = highly sufficient)

1 2 3 4 65 7 8 9 1 2 3 4 65 7 8 9

Rank Stage Economy Value Mean 4.2      
1 5 Belgium 6.5
2 5 Korea. Republic of 5.8
3 3 China 5.8
4 5 Switzerland 5.7
5 1 India 5.5
6 5 Netherlands 5.4
7 5 Finland 5.4
8 5 Luxembourg 5.3
9 4 Kazakhstan 5.3

10 4 Malaysia 5.2
11 3 Indonesia 5.1
12 5 Japan 5.0
13 5 Portugal 5.0
14 5 Ireland 4.9
15 4 Mexico 4.8
16 5 Canada 4.7
17 3 Ecuador 4.7
18 4 Poland 4.6
19 5 United Kingdom 4.6
20 4 Chile 4.6
21 1 Cameroon 4.5
22 5 Taiwan 4.4
23 4 Turkey 4.4
24 5 USA 4.4
25 1 Vietnam 4.3
26 5 Germany 4.3
27 2 Botswana 4.2
28 5 Puerto Rico 4.1
29 3 South Africa 4.1
30 3 Tunisia 4.1
31 1 Senegal 4.1
32 3 Thailand 4.0
33 5 Slovenia 4.0
34 3 Macedonia 4.0
35 5 Spain 4.0
36 5 Sweden 4.0
37 2 Philippines 3.9
38 5 Estonia 3.8
39 2 Iran 3.8
40 3 Colombia 3.8
41 4 Latvia 3.7
42 4 Barbados 3.7
43 1 Burkina Faso 3.7
44 5 Israel 3.7
45 4 Slovakia 3.7
46 5 Norway 3.7
47 4 Brazil 3.7
48 5 Australia 3.7
49 3 Romania 3.6
50 3 Morocco 3.6
51 4 Uruguay 3.4
52 3 Egypt 3.3
53 4 Lebanon 3.3
54 3 Peru 3.1
55 5 Italy 3.1
56 4 Argentina 3.0
57 5 Greece 2.9
58 3 Bulgaria 2.9
59 4 Croatia 2.8
60 4 Panama 2.7
61 4 Hungary 2.7
62 3 Guatemala 2.6

5	 Innovation-driven
3. 4	 Efficiency-driven or transition
1. 2	 Factor-driven or transition

5	 Innovation-driven
3. 4	 Efficiency-driven or transition
1. 2	 Factor-driven or transition

Rank Stage Economy Value Mean 4.2      
1 4 Malaysia 5.8
2 5 India 5.7
3 1 Netherlands 5.7
4 5 Ireland                       5.4
5 5 USA                           5.4
6 5 United Kingdom                            5.4
7 5 Switzerland                   5.3
8 5 Belgium                       5.3
9 5 Canada                        5.2

10 4 Lebanon                       5.2
11 5 Israel                        5.1
12 2 Philippines                   5.1
13 3 Indonesia                     4.9
14 3 China                         4.9
15 5 Estonia                       4.9
16 4 Poland                        4.7
17 5 Taiwan                        4.7
18 5 Portugal                      4.7
19 5 Sweden                        4.7
20 4 Latvia                        4.5
21 3 Bulgaria                      4.4
22 5 Finland                       4.3
23 5 Germany                       4.3
24 4 Slovakia                      4.3
25 3 Morocco                       4.3
26 3 Tunisia                       4.2
27 5 Slovenia                      4.2
28 5 Japan                         4.2
29 5 Norway                        4.2
30 3 Thailand                      4.2
31 5 Luxembourg                    4.1
32 2 Botswana                      4.1
33 4 Mexico                        4.0
34 3 South Africa                  4.0
35 5 Spain                         4.0
36 5 Italy                         4.0
37 4 Hungary                       4.0
38 5 Macedonia                     4.0
39 3 Australia                     4.0
40 4 Brazil                        3.9
41 5 Korea. Republic of                   3.9
42 4 Turkey                        3.8
43 4 Uruguay                       3.7
44 1 Kazakhstan                    3.6
45 4 Senegal                       3.6
46 1 Cameroon                      3.6
47 1 Burkina Faso                  3.6
48 4 Chile                         3.5
49 3 Egypt                         3.5
50 1 Vietnam                       3.5
51 3 Romania                       3.4
52 3 Ecuador                       3.4
53 4 Puerto Rico                   3.3
54 5 Croatia                       3.3
55 2 Iran                          3.3
56 4 Panama                        3.3
57 3 Colombia                      3.2
58 4 Argentina                     3.1
59 4 Barbados                      3.1
60 5 Greece                        3.0
61 3 Peru                          3.0
62 3 Guatemala                     2.8
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1 2 3 4 65 7 8 91 2 3 4 65 7 8 9

Table 14:  Government policies: taxes and bureaucracy, 2015 (Weighted average: 1 = highly insufficient, 9 = highly sufficient) Table 15:  Government entrepreneurship programs, 2015  (Weighted average: 1 = highly insufficient, 9 = highly sufficient)

Rank Stage Economy Value Mean 3.9      
1 5 Switzerland 5.8
2 5 Portugal 5.8
3 5 Netherlands 5.8
4 5 Luxembourg 5.6
5 4 Panama 5.5
6 4 Chile 5.4
7 4 Malaysia 5.2
8 5 Canada 5.2
9 5 Finland 4.9

10 5 Estonia 4.9
11 1 Senegal 4.9
12 5 Ireland 4.8
13 3 Bulgaria 4.8
14 1 Burkina Faso 4.7
15 1 Vietnam 4.6
16 3 Macedonia 4.6
17 5 USA 4.6
18 5 Korea. Republic of 4.6
19 5 Taiwan 4.5
20 4 Kazakhstan 4.5
21 3 China 4.4
22 3 Indonesia 4.4
23 5 United Kingdom 4.4
24 5 Norway 4.3
25 5 Australia 4.2
26 4 Lebanon 4.1
27 2 Botswana 4.1
28 3 Thailand 4.0
29 1 India 3.9
30 5 Sweden 3.9
31 5 Germany 3.9
32 1 Cameroon 3.8
33 5 Spain 3.8
34 4 Latvia 3.8
35 4 Uruguay 3.7
36 5 Japan 3.7
37 4 Mexico 3.7
38 3 Morocco 3.6
39 3 Romania 3.5
40 4 Poland 3.4
41 4 Turkey 3.4
42 4 Slovakia 3.4
43 3 Colombia 3.4
44 2 Iran 3.3
45 3 Guatemala 3.2
46 5 Belgium 3.2
47 3 Ecuador 3.2
48 5 Slovenia 3.1
49 3 South Africa 3.1
50 3 Egypt 3.1
51 3 Peru 3.0
52 2 Philippines 2.9
53 3 Tunisia 2.7
54 5 Israel 2.5
55 4 Barbados 2.5
56 4 Hungary 2.4
57 5 Italy 2.4
58 5 Greece 2.3
59 4 Brazil 2.2
60 5 Puerto Rico 2.2
61 4 Croatia 2.0
62 4 Argentina 1.9

Rank Stage Economy Value Mean 4.3   

1 5 Belgium 6.5
2 5 Korea. Republic of 5.8
3 3 China 5.8
4 5 Switzerland 5.7
5 1 India 5.5
6 5 Netherlands 5.4
7 5 Finland 5.4
8 5 Luxembourg 5.3
9 4 Kazakhstan 5.3

10 4 Malaysia 5.2
11 3 Indonesia 5.1
12 5 Japan 5.0
13 5 Portugal 5.0
14 5 Ireland 4.9
15 4 Mexico 4.8
16 5 Canada 4.7
17 3 Ecuador 4.7
18 4 Poland 4.6
19 5 United Kingdom 4.6
20 4 Chile 4.6
21 1 Cameroon 4.5
22 5 Taiwan 4.4
23 4 Turkey 4.4
24 5 USA 4.4
25 1 Vietnam 4.3
26 5 Germany 4.3
27 2 Botswana 4.2
28 5 Puerto Rico 4.1
29 3 South Africa 4.1
30 3 Tunisia 4.1
31 1 Senegal 4.1
32 3 Thailand 4.0
33 5 Slovenia 4.0
34 3 Macedonia 4.0
35 5 Spain 4.0
36 5 Sweden 4.0
37 2 Philippines 3.9
38 5 Estonia 3.8
39 2 Iran 3.8
40 3 Colombia 3.8
41 4 Latvia 3.7
42 4 Barbados 3.7
43 1 Burkina Faso 3.7
44 5 Israel 3.7
45 4 Slovakia 3.7
46 5 Norway 3.7
47 4 Brazil 3.7
48 5 Australia 3.7
49 3 Romania 3.6
50 3 Morocco 3.6
51 4 Uruguay 3.4
52 3 Egypt 3.3
53 4 Lebanon 3.3
54 3 Peru 3.1
55 5 Italy 3.1
56 4 Argentina 3.0
57 5 Greece 2.9
58 3 Bulgaria 2.9
59 4 Croatia 2.8
60 4 Panama 2.7
61 4 Hungary 2.7
62 3 Guatemala 2.6

5	 Innovation-driven
3. 4	 Efficiency-driven or transition
1. 2	 Factor-driven or transition

5	 Innovation-driven
3. 4	 Efficiency-driven or transition
1. 2	 Factor-driven or transition
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Table 16:  Entrepreneurial education at school stage, 2015 (Weighted average: 1 = highly insufficient, 9 = highly sufficient) Table 17:  Entrepreneurial education at post school stage, 2015 (Weighted average: 1 = highly insufficient, 9 = highly sufficient)

Rank Stage Economy Value Mean 3.1      
1 5 Portugal 5.6
2 2 Philippines 5.0
3 5 Netherlands 4.9
4 5 Switzerland 4.9
5 3 Indonesia 4.4
6 4 Lebanon 4.3
7 5 Estonia 4.2
8 2 Botswana 4.2
9 5 Canada 4.1

10 1 India 4.1
11 4 Malaysia 4.1
12 5 Norway 4.1
13 5 United Kingdom 4.0
14 4 Latvia 4.0
15 3 Romania 3.9
16 5 Finland 3.9
17 5 Sweden 3.8
18 3 Ecuador 3.7
19 5 Australia 3.7
20 5 Ireland 3.6
21 3 Thailand 3.6
22 3 Macedonia 3.6
23 4 Kazakhstan 3.5
24 5 USA 3.5
25 5 Spain 3.5
26 5 Luxembourg 3.5
27 4 Slovakia 3.4
28 5 Belgium 3.1
29 3 South Africa 3.1
30 4 Argentina 3.0
31 1 Cameroon 3.0
32 5 Italy 3.0
33 3 Peru 3.0
34 5 Israel 3.0
35 5 Taiwan 2.9
36 3 Colombia 2.9
37 2 Iran 2.8
38 5 Slovenia 2.8
39 5 Korea. Republic of of 2.8
40 5 Germany 2.7
41 5 Greece 2.7
42 4 Barbados 2.6
43 3 China 2.6
44 3 Bulgaria 2.6
45 4 Mexico 2.6
46 4 Poland 2.5
47 1 Vietnam 2.5
48 4 Chile 2.4
49 4 Hungary 2.3
50 5 Japan 2.3
51 4 Turkey 2.2
52 4 Brazil 2.1
53 3 Guatemala 2.1
54 4 Uruguay 2.0
55 5 Puerto Rico 2.0
56 4 Panama 1.9
57 4 Croatia 1.9
58 1 Burkina Faso 1.9
59 3 Morocco 1.8
60 1 Senegal 1.8
61 3 Tunisia 1.7
62 3 Egypt 1.6

Rank Stage Economy Value Mean 4.5  

1 2 Philippines 6.3
2 3 Ecuador 6.2
3 5 Switzerland 6.2
4 3 Indonesia 5.9
5 5 Netherlands 5.6
6 4 Mexico 5.4
7 4 Latvia 5.4
8 5 Luxembourg 5.4
9 5 Belgium 5.4

10 5 Canada 5.3
11 3 Colombia 5.3
12 4 Turkey 5.2
13 4 Malaysia 5.2
14 1 India 5.1
15 5 United Kingdom 5.0
16 3 China 5.0
17 3 Peru 5.0
18 4 Lebanon 4.9
19 4 Chile 4.9
20 2 Botswana 4.9
21 5 Ireland 4.9
22 3 Macedonia 4.9
23 5 Estonia 4.8
24 4 Argentina 4.8
25 5 Portugal 4.7
26 1 Cameroon 4.7
27 3 Guatemala 4.6
28 4 Uruguay 4.6
29 5 Greece 4.6
30 1 Burkina Faso 4.6
31 4 Barbados 4.5
32 3 Romania 4.5
33 5 USA 4.4
34 3 Thailand 4.3
35 4 Kazakhstan 4.3
36 4 Hungary 4.3
37 5 Italy 4.3
38 5 Israel 4.3
39 5 Finland 4.2
40 5 Taiwan 4.2
41 3 South Africa 4.2
42 5 Australia 4.2
43 5 Puerto Rico 4.2
44 5 Spain 4.2
45 3 Bulgaria 4.2
46 5 Japan 4.2
47 1 Vietnam 4.2
48 4 Slovakia 4.2
49 5 Germany 4.1
50 5 Norway 4.1
51 5 Korea. Republic of 4.0
52 5 Sweden 3.9
53 5 Slovenia 3.9
54 1 Senegal 3.9
55 4 Poland 3.9
56 4 Brazil 3.8
57 4 Panama 3.7
58 4 Croatia 3.5
59 2 Iran 3.4
60 3 Tunisia 3.4
61 3 Morocco 3.3
62 3 Egypt 3.1

5	 Innovation-driven
3. 4	 Efficiency-driven or transition
1. 2	 Factor-driven or transition

5	 Innovation-driven
3. 4	 Efficiency-driven or transition
1. 2	 Factor-driven or transition
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Table 18:  R&D transfer, 2015 (Weighted average: 1 = highly insufficient, 9 = highly sufficient) Table 19:  Commercial and legal infrastructure, 2015 (Weighted average: 1 = highly insufficient, 9 = highly sufficient)

Rank Stage Economy Value Mean 3.8
1 5 Switzerland 6.2
2 5 Luxembourg 5.4
3 5 Portugal 5.3
4 5 Netherlands 5.1
5 4 Malaysia 4.9
6 3 Indonesia 4.9
7 5 Ireland 4.6
8 5 Belgium 4.6
9 5 Estonia 4.5

10 5 Japan 4.5
11 5 Israel 4.4
12 5 Canada 4.3
13 1 India 4.3
14 5 Norway 4.2
15 4 Lebanon 4.2
16 5 United Kingdom 4.2
17 4 Uruguay 4.2
18 4 Turkey 4.2
19 5 USA 4.2
20 4 Mexico 4.1
21 3 China 4.1
22 3 Macedonia 4.1
23 5 Taiwan 4.1
24 2 Philippines 4.1
25 5 Sweden 4.0
26 5 Germany 4.0
27 3 Thailand 3.9
28 5 Spain 3.9
29 5 Italy 3.9
30 1 Vietnam 3.9
31 5 Finland 3.9
32 2 Botswana 3.8
33 5 Greece 3.8
34 5 Slovenia 3.8
35 3 Romania 3.7
36 4 Argentina 3.7
37 3 Ecuador 3.7
38 5 Australia 3.7
39 1 Cameroon 3.6
40 4 Hungary 3.6
41 3 Bulgaria 3.6
42 5 Korea. Republic of 3.6
43 4 Poland 3.5
44 4 Latvia 3.5
45 4 Chile 3.5
46 3 Colombia 3.5
47 3 South Africa 3.4
48 4 Slovakia 3.2
49 4 Panama 3.2
50 4 Kazakhstan 3.1
51 3 Morocco 3.1
52 2 Iran 3.0
53 3 Peru 3.0
54 1 Burkina Faso 2.9
55 3 Egypt 2.9
56 4 Brazil 2.9
57 5 Puerto Rico 2.9
58 4 Barbados 2.9
59 4 Croatia 2.9
60 3 Guatemala 2.8
61 3 Tunisia 2.8
62 1 Senegal 2.4

5	 Innovation-driven
3. 4	 Efficiency-driven or transition
1. 2	 Factor-driven or transition

1 2 3 4 65 7 8 9

Rank Stage Economy Value Mean 4.9
1 5 Canada 6.3
2 5 Switzerland 6.3
3 5 Belgium 6.2
4 5 Ireland 6.1
5 4 Latvia 6.1
6 5 Luxembourg 6.0
7 3 Romania 6.0
8 5 Netherlands 5.9
9 5 Germany 5.9

10 3 Tunisia 5.8
11 5 Finland 5.7
12 4 Malaysia 5.6
13 4 Lebanon 5.6
14 5 Israel 5.6
15 5 Norway 5.5
16 4 Slovakia 5.5
17 5 USA 5.4
18 1 Senegal 5.3
19 3 Bulgaria 5.2
20 2 Philippines 5.2
21 5 Estonia 5.2
22 1 Cameroon 5.2
23 4 Turkey 5.1
24 3 Macedonia 5.1
25 5 Australia 5.1
26 4 Uruguay 5.1
27 5 Sweden 5.1
28 3 Morocco 5.0
29 5 United Kingdom 5.0
30 1 India 5.0
31 3 Ecuador 4.9
32 1 Burkina Faso 4.9
33 3 South Africa 4.9
34 4 Kazakhstan 4.8
35 3 Thailand 4.8
36 3 Indonesia 4.8
37 4 Barbados 4.8
38 4 Argentina 4.7
39 4 Mexico 4.7
40 5 Slovenia 4.7
41 4 Chile 4.7
42 1 Vietnam 4.7
43 5 Puerto Rico 4.6
44 5 Portugal 4.6
45 4 Poland 4.5
46 5 Greece 4.5
47 5 Spain 4.4
48 5 Taiwan 4.4
49 4 Panama 4.4
50 4 Hungary 4.4
51 3 China 4.3
52 5 Italy 4.3
53 4 Croatia 4.3
54 3 Egypt 4.2
55 4 Brazil 4.2
56 2 Botswana 4.2
57 3 Guatemala 4.2
58 3 Colombia 4.1
59 5 Korea. Republic of 4.0
60 3 Peru 3.7
61 5 Japan 3.5
62 2 Iran 2.8

5	 Innovation-driven
3. 4	 Efficiency-driven or transition
1. 2	 Factor-driven or transition
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Table 20:  Internal market dynamics (Weighted average: 1 = highly insufficient, 9 = highly sufficient) Table 21:  Internal market burdens or entry regulation, 2015 (Weighted average: 1 = highly insufficient, 9 = highly sufficient)

Rank Stage Economy Value Mean 5.1      
1 5 Korea. Republic of 7.3
2 3 China 7.2
3 3 Tunisia 6.9
4 5 Japan 6.5
5 3 Thailand 6.4
6 4 Poland 6.4
7 3 Indonesia 6.2
8 2 Philippines 6.1
9 4 Croatia 6.1

10 4 Malaysia 6.1
11 1 Vietnam 6.1
12 4 Kazakhstan 6.0
13 2 Iran 5.9
14 5 Taiwan 5.8
15 3 Macedonia 5.7
16 1 India 5.7
17 5 Sweden 5.7
18 5 USA 5.6
19 4 Turkey 5.6
20 4 Argentina 5.6
21 4 Hungary 5.5
22 4 Mexico 5.4
23 5 Portugal 5.4
24 5 Finland 5.4
25 5 Slovenia 5.3
26 5 Estonia 5.2
27 5 Norway 5.2
28 3 Egypt 5.1
29 5 Greece 5.0
30 5 Netherlands 5.0
31 5 United Kingdom 5.0
32 4 Brazil 5.0
33 2 Botswana 4.9
34 4 Latvia 4.8
35 5 Belgium 4.8
36 5 Australia 4.7
37 3 Morocco 4.7
38 5 Switzerland 4.5
39 5 Germany 4.5
40 3 South Africa 4.5
41 4 Barbados 4.4
42 5 Spain 4.4
43 1 Burkina Faso 4.4
44 4 Lebanon 4.4
45 5 Puerto Rico 4.3
46 5 Italy 4.3
47 3 Romania 4.2
48 4 Panama 4.2
49 3 Colombia 4.1
50 5 Israel 4.1
51 4 Slovakia 4.1
52 1 Cameroon 4.1
53 5 Ireland 3.9
54 3 Peru 3.8
55 5 Canada 3.8
56 5 Luxembourg 3.8
57 3 Ecuador 3.7
58 3 Bulgaria 3.6
59 4 Chile 3.4
60 1 Senegal 3.3
61 3 Guatemala 3.2
62 4 Uruguay 3.2

Rank Stage Economy Value Mean 4.1 

1 5 Netherlands 6.0
2 5 Switzerland 5.7
3 5 Luxembourg 5.5
4 5 Ireland 5.2
5 5 Germany 5.2
6 5 Estonia 5.1
7 5 Belgium 5.1
8 5 Portugal 5.0
9 5 Canada 4.9

10 1 India 4.8
11 5 United Kingdom 4.7
12 5 Australia 4.7
13 4 Malaysia 4.7
14 5 Finland 4.6
15 4 Poland 4.6
16 3 Indonesia 4.6
17 4 Latvia 4.5
18 5 Sweden 4.5
19 5 USA 4.4
20 4 Panama 4.4
21 5 Spain 4.3
22 5 Japan 4.3
23 3 China 4.3
24 4 Slovakia 4.2
25 5 Norway 4.2
26 1 Vietnam 4.2
27 3 Ecuador 4.2
28 5 Taiwan 4.2
29 5 Italy 4.2
30 3 Colombia 4.2
31 4 Lebanon 4.2
32 2 Philippines 4.1
33 4 Uruguay 4.1
34 4 Kazakhstan 4.1
35 3 Thailand 4.1
36 1 Cameroon 4.0
37 3 Romania 4.0
38 3 South Africa 3.9
39 3 Bulgaria 3.9
40 4 Turkey 3.9
41 1 Senegal 3.9
42 5 Slovenia 3.8
43 3 Egypt 3.8
44 3 Peru 3.8
45 4 Hungary 3.8
46 4 Chile 3.8
47 1 Burkina Faso 3.8
48 4 Argentina 3.8
49 3 Morocco 3.7
50 3 Macedonia 3.7
51 5 Puerto Rico 3.7
52 4 Barbados 3.6
53 4 Mexico 3.6
54 2 Botswana 3.5
55 5 Israel 3.5
56 4 Brazil 3.5
57 3 Guatemala 3.3
58 5 Korea. Republic of 3.3
59 5 Greece 3.1
60 2 Iran 3.1
61 4 Croatia 3.0
62 3 Tunisia 2.9

5	 Innovation-driven
3. 4	 Efficiency-driven or transition
1. 2	 Factor-driven or transition

5	 Innovation-driven
3. 4	 Efficiency-driven or transition
1. 2	 Factor-driven or transition
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Table 22:  Physical infrastructures, 2015 (Weighted average: 1 = highly insufficient, 9 = highly sufficient) Table 23:  Cultural and social norms, 2015 (Weighted average: 1 = highly insufficient, 9 = highly sufficient)

Rank Stage Economy Value Mean 6.3
1 5 Switzerland 7.9
2 5 Finland 7.6
3 3 Ecuador 7.6
4 5 Estonia 7.5
5 4 Chile 7.5
6 5 Sweden 7.5
7 5 Netherlands 7.4
8 5 Taiwan 7.3
9 4 Malaysia 7.2

10 5 USA 7.1
11 4 Panama 7.1
12 4 Slovakia 7.0
13 3 Morocco 7.0
14 5 Korea. Republic of 7.0
15 5 Canada 7.0
16 3 China 6.9
17 1 Vietnam 6.9
18 5 Japan 6.9
19 5 Norway 6.8
20 4 Poland 6.8
21 5 Luxembourg 6.8
22 3 Bulgaria 6.8
23 5 Ireland 6.8
24 3 Tunisia 6.7
25 4 Latvia 6.7
26 2 Iran 6.6
27 5 Australia 6.5
28 4 Turkey 6.5
29 4 Croatia 6.5
30 3 Macedonia 6.5
31 5 Belgium 6.4
32 5 Germany 6.4
33 1 Senegal 6.4
34 5 Slovenia 6.4
35 3 Thailand 6.4
36 5 Israel 6.4
37 3 Egypt 6.3
38 4 Mexico 6.3
39 4 Uruguay 6.2
40 3 Colombia 6.2
41 1 India 6.2
42 4 Hungary 6.1
43 4 Barbados 6.1
44 3 Guatemala 6.1
45 5 Greece 6.1
46 5 United Kingdom 5.9
47 4 Kazakhstan 5.9
48 3 South Africa 5.9
49 4 Argentina 5.8
50 3 Peru 5.6
51 5 Puerto Rico 5.5
52 2 Philippines 5.5
53 3 Indonesia 5.2
54 5 Italy 5.1
55 1 Cameroon 5.1
56 5 Spain 5.1
57 2 Botswana 5.0
58 3 Romania 4.9
59 1 Burkina Faso 4.8
60 4 Brazil 4.7
61 4 Lebanon 4.4
62 5 Portugal 3.5

Rank Stage Economy Value Mean 4.7 

1 5 Israel 7.4
2 5 USA 6.8
3 4 Lebanon 6.3
4 5 Canada 5.9
5 3 Ecuador 5.8
6 5 Switzerland 5.8
7 3 Indonesia 5.8
8 4 Malaysia 5.8
9 5 Estonia 5.7

10 2 Philippines 5.7
11 5 Netherlands 5.7
12 3 Thailand 5.5
13 1 India 5.5
14 1 Vietnam 5.4
15 5 Ireland 5.4
16 5 United Kingdom 5.3
17 4 Turkey 5.3
18 5 Portugal 5.2
19 4 Panama 5.2
20 3 Colombia 5.2
21 4 Chile 5.1
22 4 Mexico 5.0
23 3 China 5.0
24 3 Peru 5.0
25 4 Kazakhstan 5.0
26 5 Sweden 5.0
27 5 Korea. Republic of 4.9
28 4 Argentina 4.9
29 5 Taiwan 4.8
30 4 Latvia 4.8
31 5 Australia 4.8
32 5 Norway 4.7
33 1 Burkina Faso 4.7
34 1 Cameroon 4.7
35 2 Botswana 4.7
36 5 Finland 4.5
37 5 Spain 4.4
38 4 Poland 4.4
39 3 Guatemala 4.3
40 4 Barbados 4.3
41 5 Germany 4.2
42 5 Luxembourg 4.1
43 5 Belgium 4.1
44 3 Romania 4.1
45 3 Tunisia 4.1
46 3 Macedonia 4.1
47 4 Brazil 3.9
48 3 Egypt 3.8
49 1 Senegal 3.8
50 5 Japan 3.8
51 5 Puerto Rico 3.8
52 2 Iran 3.7
53 3 Morocco 3.7
54 4 Uruguay 3.6
55 5 Greece 3.6
56 5 Italy 3.5
57 3 Bulgaria 3.5
58 4 Slovakia 3.5
59 3 South Africa 3.4
60 5 Slovenia 3.4
61 4 Hungary 3.2
62 4 Croatia 2.6

5	 Innovation-driven
3. 4	 Efficiency-driven or transition
1. 2	 Factor-driven or transition

5	 Innovation-driven
3. 4	 Efficiency-driven or transition
1. 2	 Factor-driven or transition
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