


























































































































IRAN,

()

Population: 78.0 million (2014)
GDP: $404.1 billion (2014)
GDP per capita: $5,183 (2014)

SME contribution to GDP: 30% (2015)

World Bank Doing Business Rating:
57/100; Rank: 118/189

World Bank Starting a Business Rating:

86/100; Rank: 87/189

World Economic Forum Global
Competitiveness Rating: 4.1/7; Rank:
74/140

Economic Development Phase:
Factor-Driven

80 GEM 2015/16 Global Report

ISLAMIC REPUBLIC

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact

Job expectations (6+)
Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM — IRAN

Value
40.3
62.0
38.1
35.0

Value

12.9
16.0

12.3
14.0
1.0

Value

1.7

Value
0.5
1.0

Value
20.6
1.6
135

Value
82.3
56.3

Rank/60
36T
12
33T
12

Rank/60

23
n/a

n/a
10
43T

Rank/60

33T

Rank/60
38T
117

Rank/60
27
477
34

Rank/60
5
37

1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance

Cultural and social norms
3.68 (52/62) <

Physical infrastructure
6.64 (26/62)

Internal market burdens /

3.28 (55/62)
9

Government policies:
~—support and relevance
3.76 (39/62)

Government policies:
> taxes and bureaucracy
3.25(44/62)

or entry regulation 3.12 |
(60/62) !

Internal market dynam|cs /

5.90 (13/62)
Commercial and le,

infrastructure 2. 76
(62/62)

R&D transfer 3.04

(52/62)

/

Government
] entrepreneurship
“f‘ programs 2.00 (62/62)

Entrepreneurshlp
educatlon at school
stage 2.81 (37/62)

Entrepreneurship
educat|on at post school
stage 3.36 (59/62)

IRELAND

Population: 4.6 million (2014)
GDP: $246.4 billion (2014)

GDP per capita: $53,462 (2014)
SME contribution to GDP: 48% (2014)

World Bank Doing Business Rating:
79/100; Rank: 17/189

World Bank Starting a Business Rating:

94/100; Rank: 25/189

World Economic Forum Global
Competitiveness Rating: 5.1/7; Rank:
24/140

Economic Development Phase:
Innovation-Driven

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact

Job expectations (6+)
Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Value
39.4
45.0
40.9
14.6

Value

9.3
6.5

9.3
5.6
6.6

Value

2.0

Value
0.4
1.2

Value
33.0
4.2
29.6

Value
80.3
52.6

Rank/60
54
48
44
36

Rank/60

41
n/a

n/a
37
33

Rank/60

27

Rank/60
54T
1T

Rank/60
8
13
11

Rank/60
30
47

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM — |IRELAND

1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance

Cultural and social norms > [

5.41(15/62)

Physical infrastructure
6.75 (23/62) /AN

Internal market burdens
or entry regulation 5.16 f
(4/62)

Commercial and legal /
infrastructure 6.10
(4/62)

Internal market dynamics\// e
3.85 (53/62) \é}k /

R&D transfer 4.64 (7/62)

Government policies:

\/ ~ education at school stage
3.58 (20/62)

~—— support and relevance
/N 4.94 (14/62)

/ Government policies:
. > taxes and bureaucracy
/ > \\ 4.80 (12/62)

Government
entrepreneurship

programs 6.00 (3/62)

Entrepreneurship

Entrepreneurship
~ education at post school

stage 4.90 (21/62)
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ISRAEL

I
]
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Q{ ISRAEL
/

Population: 8.2 million (2014)

GDP: $303.8 billion (PP 2014)

GDP per capita: $36,991 (2014)

SME contribution to GDP: 45% (2012)

World Bank Doing Business Rating:
71/100; Rank: 53/189

World Bank Starting a Business Rating:
91/100; Rank: 56/189

World Economic Forum Global
Competitiveness Rating: 5.0/7; Rank:
27/140

Economic Development Phase:
Innovation-Driven

82 GEM 2015/16 Global Report

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact
Job expectations (6+)

Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

Value
55.5
41.6
47.8
21.6

Value

11.8
n/a

10.0
3.9
6.5

Value

3.3

Value
0.6
1.0

Value
23.6
3.6
32.9

Value
86.2
64.5

Rank/60
10
45
56T
25T

Rank/60

28
n/a

n/a
51
6T

Rank/60

17

Rank/60
31T
117

Rank/60
22
217
5

Rank/60
1
23

1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance

Cultural and social norms
7.43(1/62)

Physical infrastructure
6.35 (36/62)

Internal market burdens /

5.10 (11/62)
9

Government policies:

~—— support and relevance
3.70 (44/62)

Government policies:
taxes and bureaucracy
2.53(54/62)

Government

or entry regulation 3.51 {
(55/62)

Internal market dynam|cs
4.10 (50/62) \

Commercial and Ie
infrastructure 5. 55
(14/62)

‘ entrepreneurship
programs 4.00 (340/62)

- Entrepreneurship
/ education at school stage
2.95 (34/62)

s Entrepreneurship
~ education at post school

R&D transfer 4.44

(11/62)

stage 4.27 (38/62)

ITALY

40

Population: 60.0 million (2014)

GDP: $2,148.0 billion (2014)

GDP per capita: $35,823 (2014)

SME contribution to GDP: 67% (2013)

World Bank Doing Business Rating:
72/100; Rank: 45/189

World Bank Starting a Business Rating:
91/100; Rank: 50/189

World Economic Forum Global
Competitiveness Rating: 4.5/7; Rank:
43/140

Economic Development Phase:
Innovation-Driven

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact
Job expectations (6+)

Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Value Rank/60
25.7 53
30.5 56
575 59

8.2 52T

Value Rank/60

4.9 56
4.4 n/a
3.4 n/a
4.5 48
1.4 36T

Value Rank/60

1.6 38T
Value Rank/60

0.4 54T

1.1 3T
Value Rank/60

5.0 56

1.4 51T
19.3 24

Value Rank/60
69.0 28
60.9 29T

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance

Cultural and social norms
3.52 (56/62)

Physical infrastructure /
5.11 (54/62) / N DT

Internal market burdens |/

3.98 (36/62)
9

Government policies:
—.support and relevance

/. 3.09 (55/62)
\ Government policies:
/ > taxes and bureaucracy
\ \ \ 2.35(57/62)
Government

or entry regulation 4.15 {
(29/62)

Commercial and Ieéa{q
infrastructure 4.30
(52/62)

Internal market dynam|cs
4.26 (46/62) \ /

R&D transfer 3.93
(29/62)

7 entrepreneurship
/ programs 3.00 (55/62)

Entrepreneurship

' / ~ education at school stage

2.99 (32/62)

s Entrepreneurship
~ education at post school
stage 4.27 (37/62)

GEM 2015/16 Global Report
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KAZAKHSTAN

| S

w KAZAKHSTAN

Population: 17.4 million (2014)

GDP: $212.3 billion (2014)

GDP per capita: $12,184 (2014)

SME contribution to GDP: 26% (2013)

World Bank Doing Business Rating:
73/100; Rank: 41/189

World Bank Starting a Business Rating:

94/100; Rank: 21/189

World Economic Forum Global
Competitiveness Rating: 4.5/7; Rank:
42/140

Economic Development Phase:
Effciency-Driven

84 GEM 2015/16 Global Report

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact
Job expectations (6+)

Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM —— KAZAKHSTAN

Entrepreneurial finance
3,60 (45/62)

Cultural and social norms 9

5,86 (47/62)

Value
48.7
52.1
75.4
175

Value

11.0
13.7

n/a
2.4
0.9

Value

0.9

Value
0.8
1.0

Value
34.4
2.0
9.7

Value
83.9
76.9

Rank/60
20
24
60
29

Rank/60

29
n/a

n/a
58
46T

Rank/60

55T

Rank/60
13T
117

Rank/60
6
42T
39

Rank/60
3
4

1 = highly insufficient, 9 = highly sufficient

Government policies:

support and relevance
5,27 (9/62)

4,46 (20/62)

4,96 (25/62) <
Physical infrastructure / . , \ t:f (;/Se ;nnﬂi'ﬁrzgﬂiféy

Internal market burdens

Government

or entry regulation 4,13
(34/62)

Internal market dynamics\ 7
5,97 (12/62)

Commercial and legal /

infrastructure 4,83
(34/62)

R&D transfer 3,12
(50/62)

] entrepreneurship
/ programs 4,00 (30/62)

Entrepreneurship

' education at school

stage 3,53 (23/62)

. Entrepreneurship
~ education at post school

stage 4,33 (35/62)

KOREA, REPUBLIC

KOREA,

REPUBLIC
—

PR

Population: 50.4 million (2014)

GDP: $1,416.9 billion (2014)

GDP per capita: $28,101 (2014)

SME contribution to GDP: 50% (2014)

World Bank Doing Business Rating:
84/100; Rank: 4/189

World Bank Starting a Business Rating:

94/100; Rank: 23/189

World Economic Forum Global
Competitiveness Rating: 5.0/7; Rank:
26/140

Economic Development Phase:
Innovation-Driven

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact
Job expectations (6+)

Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM —— KOREA, REPUBLIC

Value
14.4
274
38.1

6.6

Value

9.3
n/a

6.9
7.0
2.4

Value

2.6

Value
0.7
1.0

Value
15.6
2.9
15.7

Value
53.5
38.0

Entrepreneurial finance

3.88 (41/62)

Cultural and social norms
4.90 (27/62)

Physical infrastructure
6.98 (14/62)

Internal market burdens
or entry regulation 3.29 f
(58/62)

Internal market dynamics\
7.31 (1/62)

Commercial and legal ,
infrastructure 3.97
(59/62)

R&D transfer 3.58
(42/62)

Rank/60
59
58T
33T
56

Rank/60

37
n/a

n/a
28T
27T

Rank/60

21

Rank/60
217
117

Rank/60
39
30T
30

Rank/60
47
52

1 = highly insufficient, 9 = highly sufficient

Government policies:

—_ support and relevance

/ 5.79 (2/62)
Government policies:
> taxes and bureaucracy

4.58 (18/62)

Government
entrepreneurship
/ programs 5.00 (10/62)

/ Entrepreneurship
~ education at school
stage 2.77 (39/62)

Entrepreneurship
— education at post school

stage 3.95 (51/62)

GEM 2015/16 Global Report
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LATVIA

Population: 2.0 million (2014)
GDP: $32.0 billion (2014)
GDP per capita: $15,729 (2014)

SME contribution to GDP: 69% (2014)

World Bank Doing Business Rating:
78/100; Rank: 22/189

World Bank Starting a Business Rating:

94/100; Rank: 27/189

World Economic Forum Global
Competitiveness Rating: 4.5/7; Rank:
44/140

Economic Development Phase:
Effciency-Driven

86 GEM 2015/16 Global Report

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact
Job expectations (6+)

Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

Value Rank/60
34.7 43
49.1 28
38.6 35
22.2 24

Value Rank/60

141 19
n/a n/a
13.3 n/a
9.6 167
3.3 25T

Value Rank/60

3.0 18T
Value Rank/60

0.5 38T

1.0 117

Value Rank/60
31.4 117

3.7 20
19.5 22

Value Rank/60
58.2 41
575 34T

1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance

Cultural and social norms

4.79 (30/62)
Physical infrastructure /

6.65 (25/62)

Internal market burdens ‘;“‘

450 (20/62)
9

Government policies:
support and relevance

\ 3.74 (41/62)

Government policies:
> taxes and bureaucracy
3.76 (34/62)

Government

or entry regulation 5.52 {
(17/62)

Internal market dynamlcs

4.82 (34/62) \
Commercial and I%a{//

infrastructure 6.06
(5/62)

7 entrepreneurship
/ programs 5.00 (17/62)

Entrepreneurship

/

/ ~/ education at school
X stage 3.97 (14/62)
Entrepreneurship

~ education at post school
stage 5.41 (7/62)

R&D transfer 3.50
(44/62)

LEBANON

| S

LEBANON
“

Population: 4.5 million (2014)
GDP: $49.9 billion (2014)
GDP per capita: $11,068 (2014)

SME contribution to GDP: 99% (2014)

World Bank Doing Business Rating:
56/100; Rank: 123/189

World Bank Starting a Business Rating:
83/100; Rank: 114/189

World Economic Forum Global
Competitiveness Rating: 3.8/7; Rank:
101/140

Economic Development Phase:
Effciency-Driven

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact
Job expectations (6+)

Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Value Rank/60
457 29
69.8 7
174 3
44.0 7

Value Rank/60
30.1 4
n/a n/a
n/a n/a
18.0 6

3.3 25T

Value Rank/60
21 25T
Value Rank/60

0.7 217
0.9 247

Value Rank/60
11.2 45
11.6 2
5.4 48T

Value Rank/60
n/a n/a
n/a n/a

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance

Cultural and social norms

6.34 (3/62) / -

Internal market burdens |

Physical infrastructure /
4.43 (61/62) ‘;“\\\\ \

5.22 (10/62)
9

A Government policies:
> taxes and bureaucracy
7\ w7 4.14(26/62)

Government policies:
—.support and relevance
/ 3.28 (53/62)

Government

or entry regulation 4.15
(31/62)

Internal market dynamics\\/’/ \
4.35 (44/62)

infrastructure 5.62
(13/62)

Commercial amd\leg‘a(/

] entrepreneurship
| programs 4.00 (31/62)

~_ / Entrepreneurship
/ / education at school stage
\ 4.28 (6/62)

/Entrepreneurshlp

~ education at post school

R&D transfer 4.21
(15/62)

stage 4.93 (18/62)

GEM 2015/16 Global Report

87



LUXEMBOURG

LUXEMBOURG

20N

Population: 0.6 million (2014)

GDP: $62.4 billion (2014)

GDP per capita: $111,716 (2014)
SME contribution to GDP: 68% (2014)

World Bank Doing Business Rating:
68/100; Rank: 61/189

World Bank Starting a Business Rating:

86/100; Rank: 80/189

World Economic Forum Global
Competitiveness Rating: 5.2/7; Rank:
20/140

Economic Development Phase:
Innovation-Driven

88 GEM 2015/16 Global Report

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact

Job expectations (6+)
Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

Value Rank/60
48.2 23
44.0 41T
42.6 49
135 40

Value Rank/60
10.2 32
71.0 n/a

8.7 n/a
3.3 54
6.4 8T

Value Rank/60
5.6 4
Value Rank/60

0.7 21T
1.0 117

Value Rank/60
11.3 44
4.9 11
36.1 2

Value Rank/60
68.8 29
441 48

1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance

Cultural and social norms

4.12 (42/62)
Physical infrastructure /

6.80 (21/62)

Internal market burdens ‘;“‘

4.07 (31/62)
9

Government policies:
—_ support and relevance

/. 5.27(8/62)
\ Government policies:
> taxes and bureaucracy

5.60 (4/62)

Government

or entry regulation 5.49 |
(3/62)

Commercial and Ie Y
infrastructure 6.02
(6/62)

R&D transfer 5.38 (2/62)

| entrepreneurship
| programs 6.00 (1/62)

Internal market dynam|cs — ] Entrepreneursmp
3.78 (56/62) \ / education at school
? stage 3.50 (26/62)

Entrepreneursmp
educat|on at post school
stage 5.40 (8/62)

MACEDONIA

MACEDONIA

U

Population: 2.1 million (2014)

GDP: $11.3 billion (2014)

GDP per capita: $5,481 (2014)

SME contribution to GDP: 64% (2010)

World Bank Doing Business Rating:
80/100; Rank: 12/189

World Bank Starting a Business Rating:

100/100; Rank: 2/189

World Economic Forum Global
Competitiveness Rating: 4.3/7; Rank:
60/140

Economic Development Phase:
Effciency-Driven

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact

Job expectations (6+)
Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Value Rank/60
37.8 417
54.4 22
34.3 27
23.3 22

Value Rank/60

6.1 52
n/a n/a
6.6 n/a
59 347
2.3 29T

Value Rank/60
0.5 60
Value Rank/60

0.4 54T
1.0 117

Value Rank/60

22.2 24
1.0 56

11.4 86

Value Rank/60
571 42
67.1 21

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

Entrepreneurial finance

Cultural and social norms

4.05 (46/62)
Physical infrastructure / / \

6.46 (30/62)

Internal market burdens

3.95 (39/62)
9T

1 = highly insufficient, 9 = highly sufficient

Government policies:

support and relevance

\ 4.08 (34/62)

Government policies:
_ taxes and bureaucracy
4.61 (16/62)

Government

or entry regulation 3.71 |
(50/62)

X

Internal market dynamics“‘
5.73 (15/62)

infrastructure 5.10
(24/62)

Commercial zslegm T

R&D transfer 4.09

(22/62)

] entrepreneurship
| programs 4.00 (24/62)

Entrepreneurshlp

/ / education at school
stage 3.56 (22/62)

Entrepreneurship

education at post school

stage 4.85 (22/62)
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MALAYSIA

7\
MALAYSIA\! e N2

/

Population: 30.3 million (2014)

GDP: $326.9 billion (2014)

GDP per capita: $10,804 (2014)

SME contribution to GDP: 33% (2013)

World Bank Doing Business Rating:
79/100; Rank: 18/189

World Bank Starting a Business Rating:
95/100; Rank: 14/189

World Economic Forum Global
Competitiveness Rating: 5.2/7; Rank:
18/140

Economic Development Phase:
Effciency-Driven

O(0 GEM 2015/16 Global Report

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact
Job expectations (6+)

Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

Value Rank/60
28.2 49
27.8 57
271 12

5.6 57T

Value Rank/60

2.9 60
59 n/a
6.6 n/a
4.8 45T
0.3 57T

Value Rank/60
4.9 6
Value Rank/60

1.0 47
1.0 117
Value Rank/60

8.6 53
0.3 59T
13.7 33

Value Rank/60
51.0 50
39.3 50T

1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance

Cultural and social norms
5.77 (8/62) N\

Physical infrastructure /
7.17 (9/62)

Internal market burdens

5.77 (1/62)
9

Government policies:
_support and relevance
5.18 (10/62)

A Government policies:
\ taxes and bureaucracy
\ 5.18 (7/62)

Government

or entry regulation 4.67
(13/62)

Commercial and IegaL; '
infrastructure 5.63
(12/62)

Internal market dynamics | A
6.07 (10/62) AN /

entrepreneurship
programs 6.00 (5/62)

: y AN | Entrepreneurship
/ education at school
> stage 4.09 (11/62)

‘ / Entrepreneurship
education at post school
stage 5.15 (13/62)

R&D transfer 4.93 (5/62)

MEXICO

Population: 119.7 million (2014)
GDP: $1,282.7 billion (2014)
GDP per capita: $10,715 (2014)

SME contribution to GDP: 52% (2011)

World Bank Doing Business Rating:
74/100; Rank: 38/189

World Bank Starting a Business Rating:

89/100; Rank: 75/189

World Economic Forum Global
Competitiveness Rating: 4.3/7; Rank:
57/140

Economic Development Phase:
Effciency-Driven

Self-Perceptions About Entrepreneurship

Value Rank/60
Perceived opportunities 447 30
Perceived capabilities 45.8 37
Fear of failure 36.4 30
Entrepreneurial intentions 13.7 39
Activity
Value Rank/60
Total Early-stage Entrepreneurial Activity
TEA 2015 21.0 10T
TEA 2014 19.0 n/a
TEA 2013 14.8 n/a
Established business ownership rate 6.9 30
Entrepreneurial Employee Activity — EEA 12 39T
Motivational Index
Value Rank/60
Improvement-Driven Opportunity/Necessity
Motive 2.9 20
Gender Equity
Value Rank/60
Female/Male TEA Ratio 0.8 13T
Female/Male Opportunity Ratio 0.9 247
Entrepreneurship Impact
Value Rank/60
Job expectations (6+) 10.1 47
Innovation 3.8 18T
Industry (% in Business Services Sector) 4.1 53
Societal Values About Entrepreneurship
Value Rank/60
High status to entrepreneurs 52.0 49
Entrepreneurship a good career choice 49.3 46

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

Entrepreneurial finance
4.04 (33/62)
9

Cultural and social norms

5.04 (22/62)
Physical infrastructure / N\

6.31(38/62)

]

/3

1 = highly insufficient, 9 = highly sufficient

Government policies:

_support and relevance

4.75 (15/62)

A Government policies:
y / > taxes and bureaucracy
\ p 3.65 (37/62)

Government

or entry regulation 3.63
(563/62)

J.

Internal market burdens \

Internal market dynamics |~ ' )
5.42(22/62) \,"

Commercial and IegaL;"
infrastructure 4.69
(39/62)

entrepreneurship
programs 5.00 (8/62)

» N ~ Entrepreneurship
/ education at school stage
X 2.57 (45/62)

/ Entrepreneurship

R&D transfer 4.12

(20/62)

education at post school
stage 5.44 (6/62)
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MOROCCO

MOROCCO

/

Population: 33.2 million (2014)

GDP: $109.2 billion (2014)

GDP per capita: $3,291 (2014)

SME contribution to GDP: 38% (2014)

World Bank Doing Business Rating:
65/100; Rank: 75/189

World Bank Starting a Business Rating:

92/100; Rank: 43/189

World Economic Forum Global
Competitiveness Rating: 4.2/7; Rank:
72/140

Economic Development Phase:
Effciency-Driven

O2 GEM 2015/16 Global Report

Self-Perceptions About Entrepreneurship

Value Rank/60
Perceived opportunities 34.3 44
Perceived capabilities 47.6 32
Fear of failure 41.1 45
Entrepreneurial intentions 30.2 14
Activity
Value Rank/60
Total Early-stage Entrepreneurial Activity
TEA 2015 4.4 58
TEA 2014 n/a n/a
TEA 2013 n/a n/a
Established business ownership rate 5.2 417
Entrepreneurial Employee Activity — EEA 0.4 55T
Motivational Index
Value Rank/60
Improvement-Driven Opportunity/Necessity
Motive 15 427
Gender Equity
Value Rank/60
Female/Male TEA Ratio 0.5 38T
Female/Male Opportunity Ratio 0.9 247
Entrepreneurship Impact
Value Rank/60
Job expectations (6+) 16.5 35
Innovation 0.6 58
Industry (% in Business Services Sector) 3.2 56
Societal Values About Entrepreneurship
Value Rank/60
High status to entrepreneurs 54.6 45
Entrepreneurship a good career choice 70.6 17

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM 1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance
4.26 (25/62)
Government policies:

—_ support and relevance

Cultural and social norms

3.68 (53/62) / \ ’ 3.57 (50/62)
o G ment policies:
Physical infrastructure / \\\ N tagse I'al:1d br:JrZ;’lf:Irzscy
6.99(13/62) /- ’ " 3.60(38/62)
Internal market burdens Government

or entry regulation 3.72 {
(49/62)

7 entrepreneurship
programs 4.00 (41/62)

Entrepreneurship

) // ' education at school
i / stage 1.83 (59/62)
Entrepreneurship

~ education at post school
stage 3.29 (61/62)

Internal market dynamics '\
4.71(37/62) \

Commercial and Ie}akg//
infrastructure 5.04
(28/62)

R&D transfer 3.11
(51/62)

NETHERLANDS

ETHERLANDS

Population: 16.9 million (2014)

GDP: $866.4 billion (2014)

GDP per capita: $51,373 (2014)

SME contribution to GDP: 63% (2014)

World Bank Doing Business Rating:
76/100; Rank: 28/189

World Bank Starting a Business Rating:

94/100; Rank: 28/189

World Economic Forum Global
Competitiveness Rating: 5.5/7; Rank:
5/140

Economic Development Phase:
Innovation-Driven

Self-Perceptions About Entrepreneurship

Value Rank/60
Perceived opportunities 48.4 22
Perceived capabilities 40.6 47
Fear of failure 33.2 217
Entrepreneurial intentions 9.4 47
Activity
Value Rank/60
Total Early-stage Entrepreneurial Activity
TEA 2015 7.2 46T
TEA 2014 9.5 n/a
TEA 2013 9.3 n/a
Established business ownership rate 9.9 15
Entrepreneurial Employee Activity — EEA 6.3 10T
Motivational Index
Value Rank/60
Improvement-Driven Opportunity/Necessity
Motive 4.5 8
Gender Equity
Value Rank/60
Female/Male TEA Ratio 0.3 59T
Female/Male Opportunity Ratio 1.2 1T
Entrepreneurship Impact
Value Rank/60
Job expectations (6+) 21.0 25T
Innovation 1.9 44
Industry (% in Business Services Sector) 33.9 4
Societal Values About Entrepreneurship
Value Rank/60
High status to entrepreneurs 64.5 36
Entrepreneurship a good career choice 79.2 2

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM 1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance
5.74 (2/62)
Cultural and social norms ST

5.70 (11/62) <

Government policies:
~—support and relevance
/ 5.38 (6/62)

Government policies:
> taxes and bureaucracy
5.77 (3/62)

Physical infrastructure
7.41(7/62)

Government
7 entrepreneurship
/ programs 6.00 (4/62)

Internal market burdens
or entry regulation 6.00 |
(6/62)

N

= Entrepreneurship

Internal market dynamics |~ N ) ~ education at school stage
5.03 (30/62) \ / 4.92 (3/62)

Entrepreneurship
~ education at post school
stage 5.61 (5/62)

Commercial and le;
infrastructure 5.91
(8/62)

R&D transfer 5.14 (4/62)
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NORWAY PANAMA

Self-Perceptions About Entrepreneurship Self-Perceptions About Entrepreneurship

Value Rank/60 Value Rank/60
Perceived opportunities 68.9 3 Perceived opportunities 46.5 26
Perceived capabilities 30.8 55 Perceived capabilities 49.4 27
Fear of failure 33.4 24 Fear of failure 231 7
Entrepreneurial intentions 4.8 60 Entrepreneurial intentions 13.9 38
Activity Activity
Value Rank/60 Value Rank/60
Total Early-stage Entrepreneurial Activity Total Early-stage Entrepreneurial Activity
TEA 2015 57 547 TEA 2015 12.8 247
TEA 2014 57 n/a TEA 2014 171 n/a
NORWAY TEA 2013 . . 6.3 n/a TEA 2013 . . 20.6 n/a
Established business ownership rate 6.5 327 Established business ownership rate 4.2 497
Entrepreneurial Employee Activity — EEA 9.9 1 Entrepreneurial Employee Activity — EEA 0.5 54
PANAMA
Motivational Index Motivational Index
Value Rank/60 Value Rank/60
Improvement-Driven Opportunity/Necessity Improvement-Driven Opportunity/Necessity
Motive 6.3 2 Motive 0.9 55T
Population: 5.2 million (2014) Gender Equity Population: 3.9 million (2014) Gender Equity
GDP: $500.2 billion (2014) Value Rank/60 GDP: $43.8 billion (2014) Value Rank/60
GDP per capita; $97,013 (2014) Female/Male TEA Ratio 0.5 38T GDP per capita: $11,147 (2014) Female/Male TEA Ratio 0.9 8T
o Female/Male Opportunity Ratio 11 3T o Female/Male Opportunity Ratio 1.0 117
SME contribution to GDP: 72% (2013) SME contribution to GDP: n/a
World Bank Doing Business Rating: World Bank Doing Business Rating:
82/100; Rank: 9/189 Entrepreneurship Impact 66/100; Rank: 69/189 Entrepreneurship Impact
World Bank Starting a Business Rating: - value Rank/60 World Bank Starting a Business Rating: . value Rank/60
94/100: Rank: 24/189 Job expectations (6+) 15.8 38 92/100: Rank: 44/189 Job expectations (6+) 2.0 60
. Innovation 0.8 57 . Innovation 3.6 217
World E(_:c_)nomlc Foru.m Global Industry (% in Business Services Sector) 36.5 1 World E_C(_)nomlc Foru.m Global Industry (% in Business Services Sector) 51 50
Competitiveness Rating: 5.4/7; Rank: Competitiveness Rating: 4.4/7; Rank:
11/140 50/140
Economic Development Phase: Societal Values About Entrepreneurship Economic Development Phase: Societal Values About Entrepreneurship
Innovation-Driven Value Rank/60 Effciency-Driven Value Rank/60
High status to entrepreneurs n/a n/a High status to entrepreneurs n/a n/a
Entrepreneurship a good career choice n/a n/a Entrepreneurship a good career choice n/a n/a

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance

Cultural and social norms

4.73 (32/62) —

Physical infrastructure

Government policies:
— support and relevance

/ "\ 3.67 (46/62)
Government policies:
> taxes and bureaucracy

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

Entrepreneurial finance
3.28 (56/62)
-

Cultural and social norms
5.18(19/62)

Physical infrastructure /

1 = highly insufficient, 9 = highly sufficient

Government policies:

support and relevance

2.74 (60/62)

Government policies:
. taxes and bureaucracy

/ ) 7.05 (11/62
6.84 (19/62) \ 4.20 (24/62) (11/62) 5.53 (5/62)
Internal market burdens Government Internal market burdens Government
or entry regulation 4.22 | entrepreneurship or entry regulation 4.35 { | entrepreneurship
(25/62) \ “;‘ programs 4.00 (27/62) (20/62) | programs 4.00 (45/62)

Internal market dynamlcs i
5.15 (27/62) \

Commercial and Ieﬁk,

infrastructure 5.50

N | Entrepreneurship

/ ~ education at school
stage 4.08 (12/62)
N E

s ntrepreneurship
~ education at post school

Internal market dynamlcs VN
4.19 (48/62) \

Commercial and Ie y
|nfrastructure440 I

N Entrepreneurship
” education at school stage
1.93 (56/62)

Entrepreneurship

~education at post school

Ll (49/62) T stage 3.67 (57/62)
(15/62) R&D transfer 4.23 stage 412 (50/62) R&D transfer 3.22

(14/69) (49/62)
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Population: 31.4 million (2014)
GDP: $202.9 billion (2014)
GDP per capita: $6,458 (2014)

SME contribution to GDP: 47% (2015)

World Bank Doing Business Rating:
71/100; Rank: 50/189

World Bank Starting a Business Rating:

85/100; Rank: 97/189

World Economic Forum Global
Competitiveness Rating: 4.2/7; Rank:
69/140

Economic Development Phase:
Effciency-Driven

O6 GEM 2015/16 Global Report

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact
Job expectations (6+)

Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

Value Rank/60
51.4 157
65.3 10T
25.5 10
38.6 8

Value Rank/60
22.2 9
28.8 n/a
23.4 n/a

6.6 31
0.7 48T
Value Rank/60
21 25T
Value Rank/60
1.0 47
0.9 24T

Value Rank/60

16.0 37
35 23T
6.8 43T

Value Rank/60
69.7 26
72.3 13T

1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance

Cultural and social norms 9
4.96 (24/62) )

Physical infrastructure
5.64 (50/62)

ternal market burdens |

3.02 (61/62)

\ > taxes and bureaucracy
\ ~~ | 2.98(51/62)

Government policies:
— support and relevance
3.13(54/62)

Government policies:

‘ Government
“entry regulation 3.81 \ ] 7 7 entrepreneurship
(44/62) ‘ / programs 4.00 (46/62)
Internal market dynamics '\~ \ / \‘\:‘egzggggin;ugz:;%
3.84 (54/62) N\ \

Commercial and legal |
infrastructure 3.68
(60/62)

stage 2.95 (33/62)

s Entrepreneurship
— education at post school

R&D transfer 3.01

stage 4.95 (17/62)

PHILIPPINES

| S

e

PHILIPPINES

Population: 99.4 million (2014)
GDP: $284.9 billion (2014)
GDP per capita: $2,865 (2014)

SME contribution to GDP: 30% (2013)

World Bank Doing Business Rating:
60/100; Rank: 103/189

World Bank Starting a Business Rating:

69/100; Rank: 165/189

World Economic Forum Global
Competitiveness Rating: 4.4/7; Rank:
47/140

Economic Development Phase:
Factor-Driven

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact
Job expectations (6+)

Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Value Rank/60
53.8 12
69.0 8
36.5 31T
371 9

Value Rank/60
17.2 16
18.4 n/a
18.5 n/a

73 26T
2.3 29T
Value Rank/60
1.6 38T
Value Rank/60
13 1T
0.9 247

Value Rank/60

10.2 46
55 7
2.7 57

Value Rank/60
76.2 14
74.6 5

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance

Cultural and social norms

5.71(10/62) -

Physicalinfrastructure/ /
5.47 (52/62) )

Internal market burdens /

5.09 (12/62)

Government policies:
~—support and relevance

2.87 (52/62)

/. 3.85(37/62)
) \ Government policies:
N > taxes and bureaucracy

Government

or entry regulation 4.13 ¢
(32/62)

Internal market dynamics |~ AN

infrastructure 5.20
(20/62)

R&D transfer 4.06
(24/62)

] entrepreneurship
/ programs 4.00 (49/62)

) / / | Entrepreneurship

6.12 (8/62) \
Commercial and le I e

” education at school
/ stage 4.99 (2/62)

\\/Entrepreneurship
~— education at post school
stage 6.30 (1/62)
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POLAND

POLAND

Population: 38.0 million (2014)
GDP: $546.6 billion (2014)

GDP per capita: $14,379 (2014)
SME contribution to GDP: 50% (2014)
World Bank Doing Business Rating:

76/100; Rank: 25/189

World Bank Starting a Business Rating:

86/100; Rank: 85/189
World Economic Forum Global

Competitiveness Rating: 4.5/7; Rank:

41/140

Economic Development Phase:
Effciency-Driven

O8 GEM 2015/16 Global Report

Self-Perceptions About Entrepreneurship

Value Rank/60
Perceived opportunities 329 46
Perceived capabilities 55.9 20
Fear of failure 47.8 56T
Entrepreneurial intentions 20.0 27
Activity
Value Rank/60
Total Early-stage Entrepreneurial Activity
TEA 2015 9.2 38T
TEA 2014 9.2 n/a
TEA 2013 9.3 n/a
Established business ownership rate 5.9 347
Entrepreneurial Employee Activity — EEA 4.0 227
Motivational Index
Value Rank/60
Improvement-Driven Opportunity/Necessity
Motive 1.7 33T
Gender Equity
Value Rank/60
Female/Male TEA Ratio 0.5 38T
Female/Male Opportunity Ratio 0.9 247
Entrepreneurship Impact
Value Rank/60
Job expectations (6+) 26.1 17
Innovation 21 40T
Industry (% in Business Services Sector) 24.5 17
Societal Values About Entrepreneurship
Value Rank/60
High status to entrepreneurs 55.7 44
Entrepreneurship a good career choice 60.5 31

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)
— GEM 1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance

4.73 (16/62) N
Cultural and social norms s sig\:)irgrgsgtrzsel\lgiie
4.36(38/62) /N 4.60 (18/62)

) Government policies:
. taxes and bureaucracy
*\ L 3.44(40/62)

Physical infrastructure /
6.82(20/62) 5-

Internal market burdens /

Government
or entry regulation 4.56 | ] entrepreneurship
(15/62) \ / programs 5.00 (19/62)
Internal market dynamics | \ / \:‘eizg;?gin;u;ﬂ;%l
6.36 (6/62) \/ \

stage 2.48 (46/62)

Entrepreneurship
~ education at post school
stage 3.87 (565/62)

Commercial and le I
infrastructure 4.51
(45/62)

R&D transfer 3.51
(43/62)

PORTUGAL

PORTUGAL

Population: 10.4 million (2014)

GDP: $230.0 billion (2014)

GDP per capita: $22,130 (2014)

SME contribution to GDP: 67% (2014)

World Bank Doing Business Rating:
78/100; Rank: 23/189

World Bank Starting a Business Rating:
96/100; Rank: 13/189

World Economic Forum Global
Competitiveness Rating: 4.5/7; Rank:
38/140

Economic Development Phase:
Innovation-Driven

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact

Job expectations (6+)
Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Value Rank/60
28.1 50
48.9 29
40.8 43
16.2 33
Value Rank/60

9.5 35
10.0 n/a
8.3 n/a
7.0 28T
4.0 22T
Value Rank/60
15 427
Value Rank/60
0.5 38T
0.8 49T

Value Rank/60

171 34
2.6 347
18.5 27

Value Rank/60
62.9 38
63.4 24

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance

Cultural and social norms

5.23 (18/62) <
Physical infrastructure N\ Government policies:
_/ > taxes and bureaucracy
[ N | 580(2/62)

3.53 (62/62)

Internal market burdens
or entry regulation 5.02 ¢
(8/62)

Internal market dynamics“/

Commercial and I&}ak/
infrastructure 4.62
(44/62)

4.69
9

(

5.41 (23/62) AN \

R&D transfer 5.27 (3/62)

18/62)

Government policies:
~— support and relevance
4.95 (13/62)

Government
7 entrepreneurship
/ programs 5.00 (16/62)

~< "~/ Entrepreneurship
/ / education at school stage
o 5.60 (1/62)

\/Entrepreneurship
~ education at post school
stage 4.74 (25/62)
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PUERTO RICO

PUERTO RICO

Population: 3.5 million (2015)
GDP: $127.0 hillion (2012)

GDP per capita: $32,527 (2012)
SME contribution to GDP: n/a

World Bank Doing Business Rating:
69/100; Rank: 57/189

World Bank Starting a Business Rating:
91/100; Rank: 51/189

World Economic Forum Global
Competitiveness Rating: n/a; Rank: n/a

Economic Development Phase:
Effciency-Driven

100 GEM 2015/16 Global Report

Self-Perceptions About Entrepreneurship

Value Rank/60
Perceived opportunities 25.0 55
Perceived capabilities 50.4 26
Fear of failure 17.7 4
Entrepreneurial intentions 111 43
Activity
Value Rank/60
Total Early-stage Entrepreneurial Activity
TEA 2015 8.5 40
TEA 2014 10.0 n/a
TEA 2013 8.3 n/a
Established business ownership rate 14 60
Entrepreneurial Employee Activity — EEA 0.6 51T
Motivational Index
Value Rank/60
Improvement-Driven Opportunity/Necessity
Motive 1.6 38T
Gender Equity
Value Rank/60
Female/Male TEA Ratio 0.7 217
Female/Male Opportunity Ratio 0.9 247
Entrepreneurship Impact
Value Rank/60
Job expectations (6+) 9.8 48
Innovation 21 40T
Industry (% in Business Services Sector) 5.6 47
Societal Values About Entrepreneurship
Value Rank/60
High status to entrepreneurs 47.6 52
Entrepreneurship a good career choice 16.7 54

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)
— GEM 1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance
3.30 (54/62)
9 Government policies:
support and relevance

7 \ 4.14 (28/62)
o Government policies:
Physgzzir:gi;g;;:ture‘{ / 5 - \ \‘taxes and bureaucracy
| \ \ \ \ 2.16 (60/62)

\ \ Government

entrepreneurship

Cultural and social norms

3.75 (51/62) / o

Internal market burdens |
or entry regulation 3.69 |

(51/62) ) |/ programs 3.00 (56/62)

) / Entrepreneurship

Internil ?r)rz)arlzgt/g)énamms \ \ € / 7 edusation st sehool
_ X stage 2.01 (55/62)

Commercial and Ieé& ) / Entrepreneurship
infrastructure 4.64 o . ~ education at post school
(43/62) T stage 4.20 (43/62)
R&D transfer 2.88
(57/62)

ROMANIA

ROMANIA

Population: 19.9 million (2014)

GDP: $200.0 billion (2014)

GDP per capita: $10,035 (2014)

SME contribution to GDP: 50% (2014)

World Bank Doing Business Rating:
74/100; Rank: 37/189

World Bank Starting a Business Rating:

92/100; Rank: 45/189

World Economic Forum Global
Competitiveness Rating: 4.3/7; Rank:
53/140

Economic Development Phase:
Effciency-Driven

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact
Job expectations (6+)

Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Value
33.3
46.3
40.5
29.0

Value

10.8
11.4

101
75
4.6

Value

1.2

Value
0.5
1.1

Value
39.8
3.2
17.6

Value
75.1
72.4

Rank/60
45
35
42
16

Rank/60

30T
n/a

n/a
25
17

Rank/60

49

Rank/60
38T
3T

Rank/60
4
27T
29

Rank/60
18
12

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

Entrepreneurial finance

Cultural and social norms
4.75 (31/62)
Physical infrastructure / /!
648(27/62) [ \ ST

Internal market burdens

3.95 (38/62)
9

Government policies:
support and relevance

B h 3.65
A

or entry regulation 4.68
(12/62)

Internal market dynamlcs

4.71(36/62) \ \

Commercial and Ieéak;"
infrastructure 5.06
(25/62)

R&D transfer 3.65
(38/62)

ntrepreneurship
~ education at post school
stage 4.20 (42/62)

1 = highly insufficient, 9 = highly sufficient

Government policies:
 taxes and bureaucracy
4.21 (25/62)

Government
entrepreneurship
/ programs 4.00 (32/62)

Entrepreneurship
education at school stage
3.70 (19/62)
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SENEGAL

Population: 14.5 million (2014)
GDP: $15.6 billion (2014)
GDP per capita: $1,072 (2014)

SME contribution to GDP: 20% (2013)
World Bank Doing Business Rating:

49/100; Rank: 153/189

World Bank Starting a Business Rating:

86/100; Rank: 85/189
World Economic Forum Global

Competitiveness Rating: 3.7/7; Rank:

110/140

Economic Development Phase:

Factor-Driven

102 GEM 2015/16 Global Report

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact

Job expectations (6+)
Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

Value Rank/60
69.9 2
89.0 1
15.9 2
66.6 1

Value Rank/60
38.6 1

n/a n/a
n/a n/a
18.8 5
2.3 29T
Value Rank/60
1.9 28T
Value Rank/60
0.9 8T
0.8 49T

Value Rank/60
227 23
3.2 277
35 54

Value Rank/60
n/a n/a
n/a n/a

1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance
3.60 (44/62)

Cultural and social norms

3.82 (49//

Physical mfrastructure
6.43 (33/62) b

Internal market burdens

Government policies:

——_ support and relevance

/. 4.07(31/62)
— Government policies:
> taxes and bureaucracy

4.87 (11/62)

Government

or entry regulation 3. 86 |
(41/62)

Internal market dynamlcs
3.33(60/62)

Commercial and le;
infrastructure 5.32
(18/62)

R&D transfer 2.36

(62/62)

] entrepreneurship
/ programs 4.00 (34/62)

- Entrepreneurship
” education at school
stage 1.78 (60/62)

s Entrepreneurship
~ education at post school
stage 3.92 (54/62)

SLOVAK REPUBLIC

SLOVAK
REPUBLIC

U N

Population: 5.4 million (2014)

GDP: $100.0 billion (2014)

GDP per capita: $18,454 (2014)

SME contribution to GDP: 61% (2014)

World Bank Doing Business Rating:
76/100; Rank: 29/189

World Bank Starting a Business Rating:

89/100; Rank: 68/189

World Economic Forum Global
Competitiveness Rating: 4.2/7; Rank:
67/140

Economic Development Phase:
Innovation-Driven

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact

Job expectations (6+)
Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Value Rank/60
26.4 51
52.4 23
33.7 25
15.7 34

Value Rank/60

9.6 34
10.9 n/a
9.5 n/a
57 36
3.6 24
Value Rank/60
17 33T
Value Rank/60
0.5 38T
0.9 247

Value Rank/60

28.5 16
2.0 427

32.6 6

Value Rank/60
64.2 37
50.8 447

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance

Cultural and social norms

346(68/62 < - .

Physical infrastructure
7.01(12/62)

Internal market burdens

4.28 (24/62)
9T

Government policies:
support and relevance

\ 3.68 (45/62)

Government policies:
>, taxes and bureaucracy
3.39 (42/62)

Government

or entry regulation 4.24 \
(24/62)

Internal market dynam|cs

4.09 (51/62) \ \
Commercial and Ie}a{qw

infrastructure 5.48
(16/62)

R&D transfer 3.23

] entrepreneurship
| programs 4.00 (44/62)

/ Entrepreneurship
/ / education at school stage
3.41(27/62)
/Entrepreneurshlp

~ education at post school
stage 4.16 (48/62)
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SLOVENIA

SLOVENIA

2NN

Population: 2.1 million (2014)

GDP: $49.5 billion (2014)

GDP per capita: $24,019 (2014)

SME contribution to GDP: 63% (2014)

World Bank Doing Business Rating:
76/100; Rank: 29/189

World Bank Starting a Business Rating:

95/100; Rank: 18/189

World Economic Forum Global
Competitiveness Rating: 4.3/7; Rank:
59/140

Economic Development Phase:
Innovation-Driven

104 GEM 2015/16 Global Report

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact
Job expectations (6+)

Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

Value Rank/60
20.5 57
48.6 30
32.4 19

9.1 49

Value Rank/60

59 53
6.3 n/a
6.5 n/a
4.2 49T
5.6 14
Value Rank/60
1.9 28T
Value Rank/60
0.4 54T
1.0 117

Value Rank/60

20.5 28
1.8 45
19.6 21

Value Rank/60
70.0 22
53.7 39

1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance

4.21(27/62) N
Cultural and social norms T sig\;eorl:rzigtrzrel\l/caliz-e
3.40 (60/62
(00/62 A - ) \ 4.04 (33/62)
Physical infrastructure \ tggse;rgir:rsgugr?cy

6.42 (34/62)

Internal market burdens \\ \

R} "\ \ | 311(48/62)

N

Government

or entry regulation 3.83 |

k

Internal market dynam|cs
5.32(25/62)

infrastructure 4. 68
(40/62)

(42/62) Y 2

~ education at school
X stage 2.80 (38/62)
Commercial and legal , ' \‘ E

| entrepreneurship
/ programs 4.00 (23/62)

Entrepreneurship

s ntrepreneurship
~ education at post school
stage 3.93 (53/62)

R&D transfer 3.78

(34/62)

SOUTH AFRICA

SOUTH AFRICA

Population: 54.0 million (2014)

GDP: $350.1 billion (2014)

GDP per capita: $6,483 (2014)

SME contribution to GDP: 45% (2014)

World Bank Doing Business Rating:
65/100; Rank: 73/189

World Bank Starting a Business Rating:

81/100; Rank: 120/189

World Economic Forum Global
Competitiveness Rating: 4.4/7; Rank:
49/140

Economic Development Phase:
Effciency-Driven

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact
Job expectations (6+)

Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Value Rank/60
40.9 35
45.4 38
30.3 17
10.9 447

Value Rank/60

9.2 38T
7.0 n/a
10.6 n/a
3.4 53
0.3 57T
Value Rank/60
11 50T
Value Rank/60
0.6 31T
0.9 247

Value Rank/60

25.7 19T
2.8 32T
8.9 40

Value Rank/60
76.1 15
73.8 8T

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance

4.01 (34/62) o
Cultural and social 9T Government policies:
- support and relevance
7 4.13 (29/62)

norms 3.42 (59/62)~
Physical infrastructure / \

Government policies:
-/ > taxes and bureaucracy
/N S\ 3.08(49/62)

5.85 (48/62) /

Internal market burdens /

Government

or entry regulation 3.93 |
(38/62)

Internal market dynamics“ux""
4.46 (40/62)

infrastructure 4.85
(33/62)

Commercial a&a\ T

R&D transfer 3.44
(47/62)

] entrepreneurship
/ programs 3.00 (60/62)

/ Entrepreneurship
' 7 education at school
X stage 3.06 (29/62)

X Entrepreneurship

~education at post school
stage 4.21 (41/62)
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Population: 46.5 million (2014)
GDP: $1,406.9 billion (2014)
GDP per capita: $30,278 (2014)

SME contribution to GDP: 63% (2014)

World Bank Doing Business Rating:
75/100; Rank: 33/189

World Bank Starting a Business Rating:

86/100; Rank: 82/189

World Economic Forum Global
Competitiveness Rating: 4.6/7; Rank:
33/140

Economic Development Phase:
Innovation-Driven

106 GEM 2015/16 Global Report

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact
Job expectations (6+)

Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

Value Rank/60
26.0 52
45.3 39
39.2 36

5.6 57T

Value Rank/60

5.7 54T
55 n/a
5.2 n/a
7.7 23T
11 41T
Value Rank/60
1.8 31T
Value Rank/60
0.8 13T
0.9 24T
Value Rank/60
8.7 52
14 51T
29.3 12

Value Rank/60
48.4 51
53.2 41

1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance

Cultural and social norms

5.06 (56/62)

Internal market burdens /

3.99 (35/62)
9

439 (37/62) < N
Physical infrastructure / 5

Government policies:
—support and relevance

4.02 (35/62)
) Government policies:
_/ > taxes and bureaucracy
\ > 3.76 (33/62)

} A\ Government

or entry regulation 4.27 {
(21/62)

Internal market dynamics |
4.41 (42/62)

infrastructure 4.44
(47/62)

Commercial z&ﬂ Rl

R&D transfer 3.93

entrepreneurship
/ programs 5.00 (13/62)

B “/ | Entrepreneurship
/ education at school
stage 3.50 (25/62)
\ Entrepreneurship

~education at post school
stage 4.19 (44/62)

(28/62)

SWEDEN

SWEDEN

Population: 9.7 million (2014)

GDP: $570.1 billion (2014)

GDP per capita: $58,491 (2014)

SME contribution to GDP: 59% (2014)

World Bank Doing Business Rating:
82/100; Rank: 8/189

World Bank Starting a Business Rating:

95/100; Rank: 16/189

World Economic Forum Global
Competitiveness Rating: 5.4/7; Rank:
9/140

Economic Development Phase:
Innovation-Driven

E:

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact
Job expectations (6+)

Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Value Rank/60
70.2 1
36.7 51
36.5 31T

8.4 50

Value Rank/60

72 46T
6.7 n/a
8.3 n/a
52 41T
6.4 8T
Value Rank/60
57 3
Value Rank/60
0.5 38T
1.0 117

Value Rank/60

16.1 36
2.3 38T
30.8 10

Value Rank/60
69.8 23T
52.7 42

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance

— GEM
Cultural and social norms
4.95 (26/62)
Physical infrastructure /!
7.45 (6/62) I~ L \ 5

Internal market burdens |
or entry regulation 4.50
(18/62) \

Internal market dynamlcs
5.71(17/62) \ \
Commercial and IeéaL
infrastructure 5.05
(27/62)

4.65 (19/62)
9

o Government policies:
— > taxes and bureaucracy
\ ST 3.91(30/62)

R&D transfer 4.01
(25/62)

Government policies:
—support and relevance
3.95(36/62)

Government
entrepreneurship
/ programs 5.00 (18/62)

/ Entrepreneurship
/ education at school stage
3.78 (17/62)

/ Entrepreneurship
~ education at post school
stage 3.93 (52/62)
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SWITZERLAND

Self-Perceptions About Entrepreneurship

;)

SWITZERLAND

Population: 8.1 million (2014)
GDP: $712.1 billion (2014)

GDP per capita: $87,475 (2014)

SME contribution to GDP: n/a

World Bank Doing Business Rating:

76/100; Rank: 26/189

World Bank Starting a Business Rating:

88/100; Rank: 69/189
World Economic Forum Global

Competitiveness Rating: 5.8/7; Rank:

1/140

Economic Development Phase:

Innovation-Driven

108 GEM 2015/16 Global Report

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact

Job expectations (6+)
Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

Value Rank/60
41.8 32
44.0 41T
33.8 26

7.0 55

Value Rank/60

73 447
71 n/a
8.2 n/a
11.3 13
6.5 6T
Value Rank/60
6.5 1
Value Rank/60
0.5 38T
0.9 24T

Value Rank/60

19.3 30
2.8 32T

31.9 7

Value Rank/60
66.5 33
40.0 49

1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance

5.79 (6/62)

Physical infrastructure
7.88 (1/62)

Internal market burdens /

5.29 (7/62)
Cultural and social norms S

Government policies:
—support and relevance

5.82(1/62)

) 5.72 (4/62)
A Government policies:
> taxes and bureaucracy

Government

or entry regulation 5.66 |
(2/62)

Internal market dynamics
4.50 (38/62)

infrastructure 6.28
(2/62)

\}V -

7 entrepreneurship
/ programs 6.00 (2/62)

| Entrepreneurship
/ education at school
stage 4.90 (4/62)

! Entrepreneurship
~ education at post school
stage 6.18 (3/62)

R&D transfer 6.22

(1/62)

TAIWAN,CHINA

Self-Perceptions About Entrepreneurship

| S

% TAIWAN, CHINA
T~

Population: 23.4 million (2014)

GDP: $529.6 billion (2014)

GDP per capita: $22,598 (2014)

SME contribution to GDP: 31% (2010)

World Bank Doing Business Rating:
81/100; Rank: 11/189

World Bank Starting a Business Rating:

94/100; Rank: 22/189

World Economic Forum Global
Competitiveness Rating: 5.3/7; Rank:
15/140

Economic Development Phase:
Innovation-Driven

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact

Job expectations (6+)
Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Value Rank/60
30.2 48
25.4 60
43.8 50
26.1 19

Value Rank/60

73 447
8.5 n/a
8.2 n/a
9.6 167
4.1 20T

Value Rank/60

3.8 13
Value Rank/60

0.5 38T

0.9 247

Value Rank/60
41.8 2

1.2 55
151 32

Value Rank/60
62.7 39
74.0 7

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

Entrepreneurial finance

Cultural and social norms

7.30 (8/62)

483(29/62)
Physical infrastructure //

Internal market burdens |

4.71(17/62)

1 = highly insufficient, 9 = highly sufficient

Government policies:

—_ support and relevance

4.50 (19/62)

) 4.37 (22/62)
- Government policies:
> taxes and bureaucracy

Government

or entry regulation 4.18 {
(28/62)

\ \,

Commercial and Ieésl\_
infrastructure 4.44
(48/62)

Internal market dynamlcs
5.83 (14/62)

(23/62)

| /

entrepreneurship
/ programs 4.00 (33/62)

/ Entrepreneursmp
/ education at school
stage 2.92 (35/62)

/ Entrepreneurship

~ education at post school

R&D transfer 4.08

stage 4.22 (40/62)
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THAILAND

THAILAND

R

Population: 68.7 million (2014)

GDP: $373.8 billion (2014)

GDP per capita: $5,445 (2014)

SME contribution to GDP: 37% (2013)

World Bank Doing Business Rating:
71/100; Rank: 49/189

World Bank Starting a Business Rating:

85/100; Rank: 96/189

World Economic Forum Global
Competitiveness Rating: 4.6/7; Rank:
32/140

Economic Development Phase:
Effciency-Driven

110 GEM 2015/16 Global Report

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact
Job expectations (6+)

Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM —— THAILAND

Value Rank/60
41.0 34
46.2 36
46.6 54
16.7 31T

Value Rank/60
13.7 20T
23.3 n/a
17.7 n/a
24.6 2

0.7 48T

Value Rank/60
4.4 9
Value Rank/60

1.2 3
0.9 24T
Value Rank/60

8.8 51
2.6 34T
4.2 52

Value Rank/60
69.4 27
71.5 15

1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance

4.17 (30/62)
9

Cultural and social norms
5.50 (12/62) g

Physical infrastructure /
6.41 (35/62)

Internal market burdens

Government policies:

~—— support and relevance

\4.04 (32/62)

Government policies:
_ taxes and bureaucracy
4.02 (28/62)

Government

or entry regulation 4.11
(35/62) !

Internal market dynam|cs

Commercial and legal ,
infrastructure 4. 81
(35/62)

6.38 (5/62) \

R&D transfer 3.94
(27/62)

] entrepreneurship
|/ programs 4.00 (43/62)

Entrepreneurshlp
\ ~ education at school
stage 3.57 (21/62)

Entrepreneurship
educat|on at post school
stage 4.34 (34/62)

TUNISIA

Population: 11.0 million (2014)
GDP: $48.6 billion (2014)
GDP per capita: $4,415 (2014)

SME contribution to GDP: 51% (2014)

World Bank Doing Business Rating:
65/100; Rank: 74/189

World Bank Starting a Business Rating:

84/100; Rank: 103/189

World Economic Forum Global
Competitiveness Rating: 3.9/7; Rank:
92/140

Economic Development Phase:
Factor-Driven

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact
Job expectations (6+)

Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Value Rank/60
48.8 19
59.9 16
40.3 41
28.8 17
Value Rank/60
10.1 33
n/a n/a
n/a n/a
5.0 44
1.9 34
Value Rank/60
3.6 16
Value Rank/60
0.4 54T
0.9 247
Value Rank/60
40.1 3
3.3 25T
15.3 31
Value Rank/60
72.1 19
71.1 16

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM —— TUNISIA

1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance

4.21(26/62) o
Cultural and social 9 B S?Jg\;irgrzsgtrzggiie
norms 4.09 (45/6 S \ 407 (30/62)
Government policies:
Physg:z;lzlrzfzrjjg;;: ture / / 5 \ > taxes and bureaucracy
[ - 7\ | 2.70(53/62)

Internal market burdens

Government

or entry regulation 2.87 |
(62/62)

Internal market dynamics\‘/’/
6.85 (3/62)

Commercial and legal |
infrastructure 5.76
(10/62)

R&D transfer 2.76
(61/62)

| entrepreneurship
/| programs 4.00 (48/62)

/ Entrepreneurship
” education at school
stage 1.65 (61/62)

Entrepreneurship
educatlon at post school
stage 3.36 (60/62)
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UNITED KINGDOM

UNITED KINGDOM

Population: 64.5 million (2014)
GDP: $2,945.1 billion (2014)
GDP per capita: $45,653 (2014)

SME contribution to GDP: 54% (2014)

World Bank Doing Business Rating:
82/100; Rank: 6/189

World Bank Starting a Business Rating:

95/100; Rank: 17/189

World Economic Forum Global
Competitiveness Rating: 5.4/7; Rank:
10/140

Economic Development Phase:
Innovation-Driven
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Self-Perceptions About Entrepreneurship

Value Rank/60
Perceived opportunities 41.6 33
Perceived capabilities 43.6 44
Fear of failure 34.9 29
Entrepreneurial intentions 8.2 52T
Activity
Value Rank/60
Total Early-stage Entrepreneurial Activity
TEA 2015 6.9 48
TEA 2014 10.7 n/a
TEA 2013 71 n/a
Established business ownership rate 5.3 40
Entrepreneurial Employee Activity — EEA 41 20T
Motivational Index
Value Rank/60
Improvement-Driven Opportunity/Necessity
Motive 21 25T
Gender Equity
Value Rank/60
Female/Male TEA Ratio 0.5 38T
Female/Male Opportunity Ratio 11 3T
Entrepreneurship Impact
Value Rank/60
Job expectations (6+) 19.0 31
Innovation 25 36T
Industry (% in Business Services Sector) 34.5 3
Societal Values About Entrepreneurship
Value Rank/60
High status to entrepreneurs 79.2 12
Entrepreneurship a good career choice 57.8 33

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM 1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance
5.36 (6/62)
9 Government policies:
- Support and relevance
7 4.58 (19/62)

- Government policies:
Physical infrastructure . taxes and bureaucracy
5.92(46/62) | \ \ 156 (230

Cultural and social norms
5.34 (16/62)

Internal market burdens Government
or entry regulation 4.71 entrepreneurship
(11/62) programs 5.00 (21/62)

. e < \/ / ) ./ Entrepreneurship
Internal market dynamics \~ / s \ -
5.02 (31/62) education at school
' N X stage 3.99 (13/62)

Commercial and le
infrastructure 4.98
(29/62)

Entrepreneurship
~education at post school
stage 5.04 (15/62)

R&D transfer 4.18
(16/62)

UNITED STATES OF AMERICA

Population: 319.0 million (2014)
GDP: $17,418.9 billion (2014)
GDP per capita: $54,597 (2014)

SME contribution to GDP: 54% (2014)

World Bank Doing Business Rating:
82/100; Rank: 7/189

World Bank Starting a Business Rating:
91/100; Rank: 49/189

World Economic Forum Global
Competitiveness Rating: 5.6/7; Rank:
3/140

Economic Development Phase:
Innovation-Driven

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact
Job expectations (6+)

Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

Value
46.6
55.7
29.4
12.4

Value

11.9
13.8

12.7
73
7.0

Value

4.8

Value
0.6
0.9

Value
317
4.3
31.2

Value
n/a
n/a

1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance

Cultural and social norms

6.79 (2/62) <
Physical infrastructure / A

7.10 (10/62)

N

Internal market burdens |

5.41 (5/62)
9 .

Government policies:
_support and relevance

Rank/60
25
21
15
41

Rank/60

27
n/a

n/a
26T

Rank/60

7

Rank/60
31T
247

Rank/60
a7
12
9

Rank/60
n/a
n/a

/. 4.35(24/62)
' A Government policies:

> taxes and bureaucracy

or entry regulation 4.41
(19/62)

Internal market dynamics
5.64 (17/62) \@\

Commercial and le
infrastructure 5.41
(17/62)

R&D transfer 4.15

(19/62)

\_~ Entrepreneurship
education at post school
stage 4.42 (33/62)

GEM 2015/16 Global Report

\ T\ 459(17/62)

Government
entrepreneurship
programs 4.07 (36/62)

| Entrepreneurship
” education at school
stage 3.52 (24/62)
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URUGUAY

Population: 3.4 million (2014)
GDP: $55.1 billion (2014)
GDP per capita: $16,199 (2014)

SME contribution to GDP: 40% (2015)
World Bank Doing Business Rating:

61/100; Rank: 92/189

World Bank Starting a Business Rating:

90/100; Rank: 61/189
World Economic Forum Global

Competitiveness Rating: 4.1/7; Rank:

73/140

Economic Development Phase:

Effciency-Driven

114 GEM 2015/16 Global Report

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact

Job expectations (6+)
Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

Entrepreneurial finance
3.70 (43/62)

Cultural and social norms

359 (54/62)
Physical infrastructure / \

6.20 (39/62) /

Internal market burdens

Value Rank/60
39.2 39
61.0 14
24.4 9
25.4 20

Value Rank/60
14.3 18
16.1 n/a
14.1 n/a

21 59
4.2 19
Value Rank/60
3.0 18T
Value Rank/60
0.5 38T
0.9 24T

Value Rank/60

25.9 18
3.9 16T
17.8 28

Value Rank/60
56.7 43
58.8 32

1 = highly insufficient, 9 = highly sufficient

Government policies:

~—— support and relevance

3.37 (51/62)

Government policies:
> taxes and bureaucracy
3.73(35/62)

Government

or entry regulation 4.13 |
(33/62)

Internal market dynam|cs — | —X
3.24 (62/62) \

Commercial and Ie Y
infrastructure 5. 06 o
(26/62)

R&D transfer 4.18

| entrepreneurship
/ programs 5.00 (9/62)

Entrepreneurshlp
educatlon at school
stage 2.04 (54/62)

/Entrepreneurshlp

~ education at post school

stage 4.62 (28/62)

VIETNAM

| S

% VIETNAM
X

Population: 90.6 million (2014)

GDP: $186.0 billion (2014)

GDP per capita: $2,053 (2014)

SME contribution to GDP: 40% (2011)

World Bank Doing Business Rating:
62/100; Rank: 90/189

World Bank Starting a Business Rating:

81/100; Rank: 119/189

World Economic Forum Global
Competitiveness Rating: 4.3/7; Rank:
56/140

Economic Development Phase:
Factor-Driven

Self-Perceptions About Entrepreneurship

Perceived opportunities
Perceived capabilities
Fear of failure
Entrepreneurial intentions

Activity

Total Early-stage Entrepreneurial Activity
TEA 2015

TEA 2014

TEA 2013
Established business ownership rate
Entrepreneurial Employee Activity — EEA

Motivational Index

Improvement-Driven Opportunity/Necessity
Motive

Gender Equity

Female/Male TEA Ratio
Female/Male Opportunity Ratio

Entrepreneurship Impact

Job expectations (6+)
Innovation
Industry (% in Business Services Sector)

Societal Values About Entrepreneurship

High status to entrepreneurs
Entrepreneurship a good career choice

Value Rank/60
56.8 9
56.8 19
45.6 53
22.3 23
Value Rank/60
13.7 20T
15.3 n/a
15.4 n/a
19.6 3
0.6 51T
Value Rank/60
15 427
Value Rank/60
13 1T
0.8 49T
Value Rank/60
9.5 49
2.3 38T
3.3 55
Value Rank/60
75.8 16
73.3 11

Expert Ratings of the Entrepreneurial Eco-system (rank out of 62 recorded in brackets)

— GEM

1 = highly insufficient, 9 = highly sufficient

Entrepreneurial finance

Cultural and social norms

5.44 (14/62) /
Physical infrastructure / /

6.87 (17/62)

Internal market burdens

345 (50/62)
9- ’

Government policies:
— support and relevance

pa \ 4.33(25/62)

\ Government policies:
' > taxes and bureaucracy

Ny \ | 4.61(15/62)

Government

or entry regulation 4.22
(26/62)

Internal market dynamics‘*/""
6.07 (11/62)

Commercial and legal |
infrastructure 4.66
(42/62)

R&D transfer 3.91

‘ entrepreneurship
/ programs 4.00 (50/62)

R Entrepreneurship
” education at school
stage 2.47 (47/62)

s Entrepreneurship
~ education at post school
stage 4.17 (47/62)

(30/62)
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» PART 3: DATA TABLES

Table 1: Ranking of Societal Values of Entrepreneurship by Region, GEM 2015

Botswana 18
Burkina Faso 8T
Cameroon 28
Egypt 10
Morocco 17
Senegal
South Africa 8T
Tunisia 16
-
Australia 36
China 22
India 50T
Indonesia 6
Iran 37
Israel 23
Kazakhstan 4
Korea 52
Lebanon
Malaysia 50T
Philippines 5
Taiwan 7
Thailand 15
Vietnam 11
-
Argentina 25
Barbados 197
Brazil 3
Chile 19T
Colombia 137
Ecuador 26
Guatemala 1
Mexico 46
Panama
Peru 13T
Puerto Rico 54
Uruguay 32
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» PART 3: DATA TABLES

Table 1: Continued

Belgium

Bulgaria 34T
Croatia 27
Estonia 40
Finland 53
Germany 447
Greece 297
Hungary 43
Ireland 47
Italy 297
Latvia 347
Luxembourg 48
Macedonia 21
Netherlands 2
Norway
Poland 31
Portugal 24
Romania 12
Slovakia 447
Slovenia 39
Spain 41
Sweden 42
Switzerland 49

United Kingdom

Canada
USA
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» PART 3: DATA TABLES

Table 2: Ranking of Self-perceived Entrepreneurial Opportunities, Capabilities, Failure and Intensions by Region, GEM 2015

Senegal 2
South Africa 35
R R R

o2

o

China 47 58T 21 8
India 417 10 8
Indonesia 17 10T 227 8
Iran 36T 1 277 2
Israel 10 25T
Kazakhstan 20 2
Korea 59 58T
Lebanon 29
Malaysia 49 7
Philippines 12 29T 9
Taiwan 48 11
Thailand 34 3 31T
Vietnam 9 1 3

Argentina 28

al

- - ol IN

-

15
Barbados 11
Brazil 31 18
Chile 48
Colombia 5 17 397
Ecuador 14
Guatemala 24 5
Mexico 30 37
Panama 26 27
peru 157 10 s
Puerto Rico 55 26
- -
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» PART 3: DATA TABLES

Table 2: Continued

Belgium 36T 447
Estonia 157 417 31T
Italy 53 52T
Luxembourg 23 417 “
Netherlands 22
ey e
Span 52 7T
Sweden 1 297
Swizetand 32
e
. - -
e
B N B

GEM 2015/16 Global Report 1271



» PART 3: DATA TABLES » PART 3: DATA TABLES

Table 3: Ranking of Six Stages of Entrepreneurial Activity by Region, GEM 2015

Botswana
Burkina Faso 4
Cameroon 6T
Egypt 46T
Morocco 58
Senegal 2
South Africa 35
Tunisia 36
Australia 24
China 26
India 22
Indonesia 31T
Iran 21
Israel 18
Kazakhstan 20
Korea 40
Lebanon 127
Malaysia 60
Philippines 23
Taiwan 54
Thailand 43T
Vietnam 59
Argentina 10
Barbados 11
Brazil 27
Chile 6T
Colombia 9
Ecuador 1
Guatemala 127
Mexico 8
Panama 38
Peru 5
Puerto Rico 28
Uruguay 14
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» PART 3: DATA TABLES » PART 3: DATA TABLES

Table 3: Continued

Belgium

Bulgaria 57
Croatia 39
Estonia 16
Finland 46T
Germany 53
Greece 49
Hungary 29T
Ireland 37
Italy 50T
Latvia 17
Luxembourg 25
Macedonia 52
Netherlands 45
Norway 55
Poland 33
Portugal 34
Romania 31T
Slovakia 297
Slovenia 50T
Spain 56
Sweden 41
Switzerland 42
United Kingdom 46T
Canada 15
USA 19

124 GEM 2015/16 Global Report GEM 2015/16 Global Report 1 25



» PART 3: DATA TABLES

Table 4: Ranking of Reasons for Business Exits by Region, GEM 2015

Botswana 47
Burkina Faso 40T
Cameroon 31

Egypt 50T
Morocco 2
Senegal 38T

South Africa 327
Tunisia 36T

Australia 11
China 247
India 9
Indonesia 14
Iran 40T
Israel 20T
Kazakhstan 26
Korea 50T
Lebanon 28
Malaysia 50T
Philippines 49
Taiwan 50T
Thailand 38T
Vietnam 20T

Argentina 43T
Barbados 50T
Brazil 19
Chile 16
Colombia 327
Ecuador 29
Guatemala 177
Mexico 1
Panama 36T
Peru 45T
Puerto Rico 12
Uruguay 23
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» PART 3: DATA TABLES » PART 3: DATA TABLES

Table 4: Continued

N
[y

327

-
N
[ay
©

N
(o)
[y

[y
a1

USA 17T

w
)]

48T

[y
[}

g 247 s sor aar a7 o
Gesce 507 o sor 307 o
sl 30 aor o o1 a7
Sovenia  sor o sor a7 a7
B B B B
B Ea e o N e |
B o B o e
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» PART 3: DATA TABLES » PART 3: DATA TABLES

Table 5: Ranking of Entrepreneurial Motivations for TEA by Region, GEM 2015 Table 5: Continued

Botswana Belgium 20T

Burkina Bulgaria 59
Faso
Cameroon 7 Croatia 42 _
— 43 Estonia 22 527
Morocco 58 Finland 50
Senegal 1 Germany 57 457
South Africa 38T 12 48 477 50T Greece 49
Tunisia 33 43 20 9 16 Hungary 4L
Ireland 37
Italy 56
Australia 24T 55 47 5 5 A, 19 45T
China 247 9 50 45 50T Luxembourg 32
India 30T 39T 22 54 31T Macedonia 52
Indonesia 13T 38 16 50 28T Netherlands 46T
Iran 23 17 44 32 33T Norway 54T
Israel 28 56 19 41T 17 Poland 38T
Kazakhstan 29 20T 41 60 55T Portugal 35
Korea 37 32 26 11 21 R . 30T
Lebanon 4 24 34 14 25T Slovakia 34
Malaysia 60 52T 1 3 6 Slovenia 53
Philippines 16 26 29T 39 38T Spain 54T
Taiwan 44T 49 47 16T 13 SweslEn 46T “
Thailand 20T 44 10 1 9 Switzerland 447
Vietnam 20T 7 52 13 42T i
KliJnng;fjidm 48
B .
Argentina 13T 15T 45T 29 33T . 17
Barbados 107 47 12 167 147 USA 27
Brazil 10T 4 57 33 50T | ]
Chile 6 27 45T 12 22
Colombia 8 11 49 167 33T
Ecuador 2 14 42 52 50T
Guatemala 13T 2 58 43 55T
Mexico 107 39T 21 20 20
Panama 24T 3 59 44 55T
Peru 9 28 33 22 25T
Puerto Rico 40 29 29T 40 38T
Uruguay 18 42 13 21 18T

S e
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» PART 3: DATA TABLES

Table 6: Ranking of Gender Distribution of TEA, Necessity TEA & Opportunity TEA by Region, GEM 2015

Botswana

Burkina

Faso
Cameroon 7
Egypt 39
Morocco 57T
Senegal 1
South Africa 36T
Tunisia 23
-
Australia 21
China 22
India 28
Indonesia 17
Iran 18
Israel 26
Kazakhstan 35
Korea 41
Lebanon 3
Malaysia 60
Philippines 24
Taiwan 447
Thailand 32
Vietnam 36T
-
Argentina 15
Barbados 10
Brazil 13
Chile 6
Colombia
Ecuador 4
Guatemala 117
Mexico 9
Panama 29
Peru 117
Puerto Rico 43
Uruguay 14

132 GEM 2015/16 Global

Report

227 2T 10T 57
21 56T 33T 5
31 29 8T 31T
14 11 16 43
30 497 38 12
26 21 12 50

22T 45 36 18T
32 35 23T 22

5 33 35 23
57 5 4 49
11 19 32 34
47 1 14 53
17 6 177 51T
16 40T 52 13
15 37 49 25T
10 8 20 55T
9 51 56 9
8 34 51 37
13 53 43 8
2 40T 40 16
18 58 59 3
12 137 23T 46
20 59 55 2
7 23 37 33
34 30T 30 28
28 13T 19 45

Table 6: Continued

Belgium

>

PART 3: DATA TABLES

Bulgaria 59
Croatia 447
Estonia 19
Finland 49
Germany 57T
Greece 52T 38T 26T 26 30 34
Hungary 30T 40 22 2 24 24
Ireland 42 42 30T 50 36 59
Italy 55 58T 42 8T 35 49
Latvia 16 24 15 13 40 46
Luxembourg 36T 29 4 6 60 55
Macedonia 50 53T 60 60 1 1
Netherlands 40 53T 24 1 42 60
Norway 52T 51 20 5 55T 58
Poland 33 38T 38T 45 18T 21
Portugal 34 36 18 44 38 13
Romania 27 33 497 27 147 32
Slovakia 30T 37 46 41 10T 19
Slovenia 51 55T 36 28 27 33
Spain 56 45T 32 31 25T 31
Sweden a7 48T 26T 25 58 57
Switzerland 46 44 2T 10T 59 52
Kﬁ’n'gg%dm 48 48T 38T 15 20T 39T
Canada 20 19 25 7 48 54
USA 25 27 7 177 51T 47

_ TN

GEM 2015/16 Global Report 1 33



» PART 3: DATA TABLES

Table 7: Ranking of TEA by Age Group. by Region, GEM 2015

Botswana 4

O

Cameroon 10
Egypt 44 44T
Morocco 55T 57

Senegal 5

South Africa 43 40
Tunisia 42 27

Australia 25T

N N

N
[¢)]

China 24 2
India 34 37
Indonesia 15 16
Iran 217 24
Israel 37 297

Kazakhstan 27T

N

N

Korea 59 5
Lebanon 3
Malaysia 58

[N

Philippines 35

Taiwan 27T 3
Thailand 31T 2
Viethnam 19 21

=
w

Argentina 17

Barbados 7
Brazil 8 10
Chile 12
Colombia 9 1
Ecuador 1T
Guatemala 13 17
Mexico 20
Panama 29T 8
Peru 6 11

Puerto Rico 40T 38T

[N

Uruguay
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Table 7: Continued

Belgium 52T 53T
Bulgaria 50 9
Croatia 36 41
Estonia 16 43T 41T
Finland 48 49 52
Germany 49 56 50
Greece 55T 51T 31
Hungary 31T 42 23 24T
Ireland 40T 50 41
Italy 45 57
Latvia 14 1 46T

w
a1

[¢)] = a b

33T

w
o

w
N

N
<

Luxembourg 317

Netherlands 39 441 45
Portugal 38 34 33T 34 33T
Romania 18 31 31T
Slovakia 21T 33 437 “
Slovenia 57 38T 56T

izt 51 51T 447 39T 37
Kingdom

18T

3
3

29 20 27T 26

N
w
N
ol
[y
[oe]
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Table 8: Ranking of Industry Distribution of TEA by Region, GEM 2015

China 40 25T 18T 56 55T M
Indonesia 31 15T 53T 55 34T 57
Kazakhstan 11 36T 447 22T 32 26T 16
Lebanon 35T 217 48T 421 45T 36T
Taiwan 57T 421 58T 23 34T 27T
- a 2 - s
Barbados 25 25T 15T 35T 421 177
Brazil 57T 9 38T 38 51T 4
Colombia 35T 45T 137 17 26T 421
Guatemala 54 48T 19T 47 447 40T 58
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» PART 3: DATA TABLES

Table 8: Continued

Belgium 427
Bulgaria 33
Croatia 8
Estonia 23
Finland 19
Germany 427
Greece 9
Hungary 30
Ireland 10
Italy 20
Latvia 12
Luxembourg 41
Macedonia 7
Netherlands 28
Norway 18
Poland 50T
Portugal 48T
Romania 2
Slovakia 34
Slovenia 141
Spain 32
Sweden 17
Switzerland 39
Kﬁ$§§L 55
B

Canada 38

45

USA
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40

177

427

15

24

127

127

47

25

31T

19

11

10
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Table 9: Ranking of Job Creation Expectations of TEA by Region, 2015

Botswana 53
Burkina Faso 60
Cameroon 127
Egypt 14
Morocco 24
Senegal 46
South Africa 51
Tunisia 58
-
Australia 50
China 44
India
Indonesia 5
Iran 10
Israel 21
Kazakhstan 29
Korea 39
Lebanon 28
Malaysia 33
Philippines 30T
Taiwan 47
Thailand 2
Vietnam 197
-
Argentina 40
Barbados 23
Brazil T
Chile 56
Colombia 59
Ecuador 54
Guatemala 57
Mexico 16T
Panama 197
Peru 49
Puerto Rico 42
Uruguay 41
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Table 9: Continued

Belgium

Bulgaria 1
Croatia 52
Estonia 45
Finland 26
Germany 36
Greece 4
Hungary 35
Ireland 48
Italy 3
Latvia 37
Luxembourg 11
Macedonia 30T
Netherlands 15
Norway T
Poland 32
Portugal 27
Romania 55
Slovakia 38
Slovenia 22
Spain 127
Sweden 9
Switzerland 18

United Kingdom

Canada
USA
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» PART 3: DATA TABLES

Table 10: Innovation Levels of TEA by Region

Botswana 39
Burkina Faso 57
Cameroon 52
Egypt 36
Morocco 55
Senegal 60
South Africa 21
Tunisia 15
Australia 17
China 31
India 2
Indonesia 46
Iran 56
Israel 19
Kazakhstan 44
Korea 18
Lebanon 8
Malaysia 58
Philippines 16
Taiwan 49
Thailand 42
Vietnam 50
Argentina 37
Barbados 54
Brazil 40T
Chile 1
Colombia 23
Ecuador 26
Guatemala 9
Mexico 45
Panama 24
Peru 51
Puerto Rico 32
Uruguay 28

142 GEM 2015/16 Global Report

Table 10: Continued

Belgium

Bulgaria 59
Croatia 48
Estonia 6
Finland 40T
Germany 13
Greece 33
Hungary 43
Ireland 4
Italy 25
Latvia 30
Luxembourg 3
Macedonia 47
Netherlands 29
Norway 53
Poland 35
Portugal 27
Romania 22
Slovakia 38
Slovenia 20
Spain 34
Sweden 14
Switzerland 7
United Kingdom 117
Canada 10
USA 11T

» PART 3: DATA TABLES
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Table 11: Entrepreneurial framework conditions, by region, 2015 (Weighted average: 1 = highly insuffcient. 9 = highly suffcient)

Botswana 2 4.1 4.2 4.1 4.1 4.2 4.9 3.8 4.2 4.9 35 5.0 4.7
Burkina Faso 1 3.6 3.7 4.7 4.0 1.9 4.6 29 4.9 4.4 3.8 4.8 4.7
Cameroon 1 3.6 4.5 3.8 4.4 3.0 4.7 3.6 5.2 41 4.0 51 4.7
Egypt 3 35 3.3 31 3.3 1.6 31 29 4.2 51 3.8 6.3 3.8
Morocco 3 4.3 3.6 3.6 3.8 18 33 31 5.0 4.7 3.7 7.0 37
Senegal 1 3.6 41 4.9 41 18 3.9 24 53 33 3.9 6.4 38
South Africa 3 4.0 41 31 3.0 31 4.2 34 4.9 45 3.9 5.9 34
Tunisia 3 4.2 4.1 2.7 3.6 1.7 3.4 2.8 5.8 6.9 2.9 6.7 4.1

Australia 5 4.0 37 4.2 4.2 3.7 4.2 3.7 5.1 4.7 4.7 6.5 4.8
China 3 4.9 5.8 4.4 4.4 26 5.0 41 4.3 7.2 43 6.9 5.0
India 1 5.7 55 39 45 41 5.1 43 5.0 57 48 6.2 55
Indonesia 3 4.9 5.1 4.4 48 4.4 5.9 4.9 4.8 6.2 46 5.2 5.8
Iran 2 33 38 33 21 28 34 3.0 2.8 5.9 31 6.6 37
Israel 5 5.1 37 25 3.9 3.0 43 4.4 56 41 35 6.4 7.4
Kazakhstan 4 36 53 45 43 35 43 31 4.8 6.0 41 5.9 5.0
gg:ﬁ)‘lic of 5 3.9 5.8 4.6 5.0 2.8 4.0 3.6 4.0 7.3 3.3 7.0 4.9
Lebanon 4 5.2 33 41 42 4.3 4.9 4.2 56 4.4 42 4.4 6.3
Malaysia 4 5.8 52 5.2 56 41 5.2 4.9 56 6.1 47 7.2 5.8
Philippines 2 5.1 3.9 2.9 36 5.0 6.3 41 5.2 6.1 41 55 57
Taiwan 5 47 4.4 45 41 2.9 42 41 4.4 58 42 7.3 4.8
Thailand 3 42 4.0 4.0 37 36 43 3.9 4.8 6.4 41 6.4 55
Vietnam 1 35 4.3 4.6 35 25 4.2 3.9 4.7 6.1 42 6.9 5.4

Argentina 4 31 3.0 1.9 3.7 3.0 4.8 3.7 4.7 5.6 3.8 5.8 4.9
Barbados 4 31 3.7 2.5 3.5 2.6 4.5 29 4.8 4.4 3.6 6.1 4.3
Brazil 4 3.9 3.7 2.2 34 2.1 3.8 29 4.2 5.0 3.5 4.7 39
Chile 4 35 4.6 54 54 24 4.9 3.5 4.7 34 3.8 75 51
Colombia 3 3.2 3.8 3.4 4.3 2.9 53 3.5 4.1 41 4.2 6.2 52
Ecuador 3 3.4 4.7 3.2 4.4 3.7 6.2 3.7 4.9 3.7 4.2 7.6 5.8
Guatemala 3 2.8 2.6 3.2 3.3 21 4.6 2.8 4.2 3.2 3.3 6.1 4.3
Mexico 4 4.0 4.8 3.7 51 2.6 54 4.1 4.7 54 3.6 6.3 5.0
Panama 4 33 27 55 37 19 37 3.2 4.4 4.2 44 71 5.2
Peru 3 3.0 31 3.0 37 3.0 5.0 3.0 37 38 38 5.6 5.0
Puerto Rico 5 33 41 22 33 2.0 4.2 29 4.6 43 37 55 38
Uruguay 4 37 34 37 51 2.0 4.6 4.2 51 32 41 6.2 3.6
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Table 11: Continued

Belgium 5 53 6.5 3.2 4.8 31 54 4.6 6.2 4.8 51 6.4 41
Bulgaria 3 4.4 29 4.8 34 2.6 4.2 3.6 52 3.6 3.9 6.8 35
Croatia 4 383 2.8 2.0 3.2 1.9 35 29 4.3 6.1 3.0 6.5 2.6
Estonia 5 4.9 3.8 4.9 4.9 4.2 4.8 4.5 52 5.2 51 75 57
Finland 5 4.3 54 4.9 4.6 3.9 4.2 3.9 5.7 54 4.6 7.6 4.5
Germany 5 4.3 4.3 39 5.6 2.7 4.1 4.0 59 4.5 52 6.4 4.2
Greece 5 3.0 29 2.3 2.8 2.7 4.6 3.8 4.5 5.0 3.1 6.1 3.6
Hungary 4 4.0 2.7 2.4 3.2 2.3 4.3 3.6 4.4 55 3.8 6.1 3.2
Ireland 5 54 4.9 4.8 59 3.6 4.9 4.6 6.1 39 5.2 6.8 54
Italy 5 4.0 31 2.4 3.3 3.0 4.3 3.9 4.3 4.3 4.2 51 35
Japan 5 4.2 5.0 3.7 4.1 2.3 4.2 4.5 35 6.5 4.3 6.9 3.8
Latvia 4 4.5 3.7 3.8 4.7 4.0 54 35 6.1 4.8 4.5 6.7 4.8
Luxembourg 5 4.1 53 5.6 6.0 35 54 54 6.0 3.8 55 6.8 4.1
Macedonia 3 4.0 4.0 4.6 4.4 3.6 4.9 4.1 51 57 3.7 6.5 4.1
Netherlands 5 57 54 5.8 5.8 4.9 5.6 51 59 5.0 6.0 74 57
Norway 5 4.2 3.7 4.3 4.4 4.1 4.1 4.2 55 52 4.2 6.8 4.7
Poland 4 4.7 4.6 34 4.6 25 39 35 4.5 6.4 4.6 6.8 4.4
Portugal 5 4.7 5.0 5.8 4.7 5.6 4.7 53 4.6 54 5.0 35 52
Romania 3 34 3.6 35 3.8 39 4.5 3.7 6.0 4.2 4.0 4.9 4.1
Slovakia 4 4.3 3.7 3.4 3.7 34 4.2 3.2 55 4.1 4.2 7.0 35
Slovenia 5 4.2 4.0 31 4.5 2.8 39 3.8 4.7 53 3.8 6.4 34
Spain 5 4.0 4.0 3.8 4.8 35 4.2 3.9 4.4 4.4 4.3 51 4.4
Sweden 5 4.7 4.0 3.9 4.6 3.8 3.9 4.0 51 5.7 4.5 75 5.0
Switzerland 5 53 5.7 5.8 59 4.9 6.2 6.2 6.3 4.5 5.7 79 5.8
Turkey 4 3.8 4.4 34 4.1 2.2 52 4.2 51 5.6 3.9 6.5 53
Ei”ri;%m 5 5.4 46 44 45 40 5.0 4.2 5.0 5.0 47 5.9 53

Ewope 44 42 40 45 35 46 41 53 49 45 64 44
Canada 5 52 4.7 5.2 5.0 4.1 53 4.3 6.3 3.8 4.9 7.0 59
USA 5 5.4 4.4 4.6 4.1 35 4.4 4.2 54 5.6 4.4 71 6.8
1 Entrepreneurial fnance Development stages:

2a Government policies: support and relevance 1 = factor driven,

2b Government policies: taxes and bureaucracy 2 = transition to effciency driven,

3 Government entrepreneurship programs 3 = effciency driven,

4a Entrepreneurial education at school stage 4 = transition to innovation driven,

4b Entrepreneurial education at post school stage 5 = innovation driven.

5 R&D Transfer

6 Commercial and legal infrastructure

7a Internal market dynamics

7b Internal market burdens or entry regulation
8 Physical infrastructures

9 Cultural and social norms
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Table 12: Entrepreneurial fnance, 2015 (Weighted average: 1 = highly insuffcient, 9 = highly suffcient) Table 13: Government policies: support and relevance, 2015 (Weighted average: 1 = highly insuffcient, 9 = highly suffcient)

1 4 Malaysia 5.8 1 5 Belgium |

2 5 India 5.7 2 5 Korea. Republic of |

3 1 Netherlands 5.7 3 3 China |

4 5 Ireland 5.4 4 5 Switzerland |

5 5 USA 5.4 5 1 India |

6 5 United Kingdom 54 6 5 Netherlands |

7 5 Switzerland 5.3 7 5 Finland |

8 5 Belgium 5.3 8 5 Luxembourg |

9 5 Canada 52 9 4 Kazakhstan |

10 4 Lebanon 52 10 4 Malaysia |

11 5 Israel 51 11 3 Indonesia |

12 2 Philippines 51 12 5 Japan |

13 3 Indonesia 4.9 13 5 Portugal |

14 3 China 4.9 14 5 Ireland

15 5 Estonia 4.9 15 4 Mexico

16 4 Poland 4.7 16 5 Canada

17 5 Taiwan 4.7 17 3 Ecuador

18 5 Portugal 4.7 18 4 Poland

19 5 Sweden 4.7 19 5 United Kingdom

20 4 Latvia 4.5 20 4 Chile

21 3 Bulgaria 4.4 21 1 Cameroon

22 5 Finland 4.3 22 5 Taiwan

23 5 Germany 4.3 23 4 Turkey

24 4 Slovakia 4.3 24 5 USA

25 3 Morocco 4.3 25 1 Vietnam

26 3 Tunisia 4.2 26 5 Germany

27 5 Slovenia 4.2 27 2 Botswana

28 5 Japan 4.2 28 5 Puerto Rico

29 5 Norway 4.2 29 3 South Africa

30 3 Thailand 4.2 30 3 Tunisia

31 5 Luxembourg 41 31 1 Senegal

32 2 Botswana 41 32 3 Thailand

33 4 Mexico 4.0 33 5 Slovenia

34 3 South Africa 4.0 34 3 Macedonia

35 5 Spain 4.0 35 5 Spain

36 5 Italy 4.0 36 5 Sweden

37 4 Hungary 4.0 37 2 Philippines

38 5 Macedonia 4.0 38 5 Estonia

39 3 Australia 4.0 39 2 Iran

40 4 Brazil 3.9 40 3 Colombia

41 5 Korea. Republic of 3.9 41 4 Latvia

42 4 Turkey 3.8 42 4 Barbados

43 4 Uruguay 3.7 43 1 Burkina Faso

44 1 Kazakhstan 3.6 44 5 Israel

45 4 Senegal 3.6 45 4 Slovakia

46 1 Cameroon 3.6 46 5 Norway

47 1 Burkina Faso 3.6 a7 4 Brazil

48 4 Chile 3.5 48 5 Australia

49 3 Egypt 35 49 3 Romania

50 1 Vietnam 35 50 3 Morocco

51 3 Romania 3.4 51 4 Uruguay

52 3 Ecuador 3.4 52 3 Egypt

53 4 Puerto Rico 33 53 4 Lebanon

54 5 Croatia 33 54 3 Peru

55 2 Iran 3.3 55 5 Italy

56 4 Panama 3.3 56 4 Argentina

57 3 Colombia 3.2 57 5 Greece

58 4 Argentina 31 ) on-driven 58 3 Bulgaria s Innovation-driven

mnmnovation-a - -

59 4 Barbados 3.1 Efficieney-driven-ertransition 59 4 Croatia 3.4  Efficiency-driven or transition

60 5 Greece 3.0 Factor-driven or transition 60 4 Panama 1.2 Factor-driven or transition

61 3 Peru 3.0 61 4 Hungary

62 3 Guatemala 2.8 ‘ ! | 1 1 1 62 3 Guatemala 2.6 \ \ \ \
1 2 3 4 5 6 7 8 9 1 2 3 4 5 6 7 8 9
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Table 14: Government policies: taxes and bureaucracy, 2015 (Weighted average: 1 = highly insuffcient, 9 = highly suffcient) Table 15: Government entrepreneurship programs, 2015 (Weighted average: 1 = highly insuffcient, 9 = highly suffcient)

4

1 5 Switzerland | 5 Belgium 6.5
2 5 Portugal | 2 5 Korea. Republic of 5.8
3 5 Netherlands | 3 3 China 5.8
4 5 Luxembourg | 4 5 Switzerland 57
5 4 Panama | 5 1 India 55
6 4 Chile | 6 5 Netherlands 54
7 4 Malaysia | 7 5 Finland 54
8 5 Canada | 8 5 Luxembourg 53
9 5 Finland 9 4 Kazakhstan 53
10 5 Estonia 10 4 Malaysia 5.2
11 1 Senegal 11 3 Indonesia 51
12 5 Ireland 12 5 Japan 5.0
13 3 Bulgaria 13 5 Portugal 5.0
14 1 Burkina Faso 14 5 Ireland 4.9
15 1 Vietnam 15 4 Mexico 4.8
16 3 Macedonia 16 5 Canada 4.7
17 5 USA 17 3 Ecuador 4.7
18 5 Korea. Republic of 18 4 Poland 4.6
19 5 Taiwan 19 5 United Kingdom 4.6
20 4 Kazakhstan 20 4 Chile 4.6
21 3 China 21 1 Cameroon 4.5
22 3 Indonesia 22 5 Taiwan 4.4
23 5 United Kingdom 23 4 Turkey 4.4
24 5 Norway 24 5 USA 4.4
25 5 Australia 25 1 Vietnam 4.3
26 4 Lebanon 26 5 Germany 4.3
27 2 Botswana 27 2 Botswana 4.2
28 3 Thailand 28 5 Puerto Rico 41
29 1 India 29 3 South Africa 4.1
30 5 Sweden 30 3 Tunisia 4.1
31 5 Germany 31 1 Senegal 4.1
32 1 Cameroon 32 3 Thailand 4.0
33 5 Spain 33 5 Slovenia 4.0
34 4 Latvia 34 3 Macedonia 4.0
35 4 Uruguay 35 5 Spain 4.0
36 5 Japan 36 5 Sweden 4.0
37 4 Mexico 37 2 Philippines 3.9
38 3 Morocco 38 5 Estonia 3.8
39 3 Romania 39 2 Iran 3.8
40 4 Poland 40 3 Colombia 3.8
41 4 Turkey 41 4 Latvia 3.7
42 4 Slovakia 42 4 Barbados 3.7
43 3 Colombia 43 1 Burkina Faso 3.7
44 2 Iran 44 5 Israel 3.7
45 3 Guatemala 45 4 Slovakia 3.7
46 5 Belgium 46 5 Norway 3.7
47 3 Ecuador 47 4 Brazil 3.7
48 5 Slovenia 48 5 Australia 3.7
49 3 South Africa 49 3 Romania 3.6
50 3 Egypt 50 3 Morocco 3.6
51 3 Peru 51 4 Uruguay 3.4
52 2 Philippines 52 3 Egypt 3.3
53 3 Tunisia 53 4 Lebanon 3.3
54 5 Israel 54 3 Peru 31
55 4 Barbados 55 5 Italy 31
56 4 Hungary 56 4 Argentina 3.0
57 5 Italy 57 5 Greece 29
58 5 Greece . . 58 3 Bulgaria 2.9 . .
59 4 Brazil > Im?o.vat'on'd.”ven . 59 4 Croatia 2.8 > Iano.vahon-d.rlven s
- 3.4  Efficiency-driven or transition 3.4  Efficiency-driven or transition
60 5 Puerto Rico 1.2 Factor-driven or transition 60 4 Panama 2.7 1.2 Factor-driven or transition
61 4 Croatia 61 4 Hungary 2.7
62 4 Argentina 1.9 1 1 1 1 62 3 Guatemala 2.6 \ \ \
1 2 3 4 5 6 7 8 9 1 2 3 4 5 6 7 8 9
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Table 16: Entrepreneurial education at school stage, 2015 (Weighted average: 1 = highly insuffcient, 9 = highly suffcient) Table 17: Entrepreneurial education at post school stage, 2015 (Weighted average: 1 = highly insuffcient, 9 = highly suffcient)

1 5 Portugal | 1 2 Philippines

2 2 Philippines | 2 3 Ecuador N B

3 5 Netherlands 3 5 Switzerland I R A R

4 5 Switzerland 4 3 Indonesia [ A R A R

5 3 Indonesia 5 5 Netherlands [ R A R

6 4 Lebanon 6 4 Mexico [ R A .

7 5  Estonia 7 4 laia [ A A

8 2 Botswana 8 5 Luxembourg Y A R R

9 5 Canada 9 5 Belgium [ R A .

10 1 India 10 5  Canada I Y I R

11 4 Malaysia 11 3 Colombia [ N R

12 5  Norway 12 4 Turkey [ I

13 5 United Kingdom 13 4 Malaysia [ I .

14 4 latvia 14 1 India [ A R R

15 3 Romania 15 5 United Kingdom [ A N .

16 5  Finland — 16 3 China [

17 5  Sweden — 17 3 Peru [ A I .

18 3 Ecuador - 18 4 Lebanon [ A R

19 5  Australia I 19 4 chile [ A I

20 5 Ireland — 20 2 Botswana [ R A

21 3 Thailand — 21 5 Ireland [ R A

22 3 Macedonia — 22 3 Macedonia %

23 4 Kazakhstan — 23 5 Estonia

24 5 USA — 24 4 Argentina [ R

25 5 Spain — 25 5 Portugal [ R

26 5 Luxembourg — 26 1 Cameroon %

27 4 Slovakia — | 27 3 Guatemala

28 5 Belgium = 28 4 Uruguay [ I

29 3 South Africa e 29 5  Greece

30 4 Argentina _: 30 1 Burkina Faso

31 1 Cameroon [ 31 4 Barbados

32 5 Italy - 32 3 Romania [ A A R

33 3 Peru I 33 5 USA

34 5 Israel [ 34 3 Thailand

35 5 Taiwan — 35 4 Kazakhstan

36 3 Colombia — 36 4 Hungary

37 2 Iran — 37 5 Italy

38 5 Slovenia — 38 5 Israel

39 5 Korea. Republic of of — 39 5 Finland

40 5 Germany — 40 5 Taiwan

41 5 Greece — 41 3 South Africa

42 4 Barbados — 42 5 Australia

43 3 China - 43 5 Puerto Rico

44 3 Bulgaria — 44 5 Spain

45 4 Mexico — 45 3 Bulgaria

46 4 Poland I 46 5 Japan

a7 1 Vietnam — a7 1 Vietnam

48 4 Chile ] 48 4 Slovakia

49 4 Hungary — 49 5 Germany

50 5 Japan — 50 5 Norway

51 4 Turkey — 51 5 Korea. Republic of

52 4 Brazil — 52 5 Sweden

53 3 Guatemala — 53 5 Slovenia

54 4 Uruguay — 54 1 Senegal

55 5 Puerto Rico — 55 4 Poland

56 4 Panama 56 4 Brazil

57 4 Croatia 57 4 Panama

58 1 Burkina Faso . . 58 4 Croatia . .

5 Innovation-driven 5 Innovation-driven

59 3 Morocco 3.4  Efficiency-driven or transition 59 2 Iran_ . 3.4  Efficiency-driven or transition

60 1 Senegal 1.2 Factor-driven or transition 60 3 Tunisia 1.2 Factor-driven or transition

61 3 Tunisia . 61 3 Morocco .

62 3 Egypt 1.6 1 1 1 1 62 3 Egypt 31 ! \ \ \ \
1 2 3 4 5 6 7 8 9 1 2 3 4 5 6 7 8 9
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Table 18: R&D transfer, 2015 (Weighted average: 1 = highly insuffcient, 9 = highly suffcient)

1 5 Switzerland I
2 5 Luxembourg o N
3 5 Portugal B
4 5 Netherlands B
5 4 Malaysia

6 3 Indonesia

7 5 Ireland

8 5 Belgium

9 5 Estonia

10 5 Japan

11 5 Israel

12 5 Canada

13 1 India

14 5 Norway

15 4 Lebanon

16 5 United Kingdom

17 4 Uruguay

18 4 Turkey

19 5 USA

20 4 Mexico

21 3 China

22 3 Macedonia

23 5 Taiwan

24 2 Philippines

25 5 Sweden

26 5 Germany

27 3 Thailand

28 5 Spain

29 5 Italy

30 1 Vietham

31 5 Finland

32 2 Botswana

33 5 Greece

34 5 Slovenia

35 3 Romania

36 4 Argentina

37 3 Ecuador

38 5 Australia

39 1 Cameroon

40 4 Hungary

41 3 Bulgaria

42 5 Korea. Republic of

43 4 Poland

44 4 Latvia

45 4 Chile

46 3 Colombia

47 3 South Africa

48 4 Slovakia

49 4 Panama

50 4 Kazakhstan

51 3 Morocco

52 2 Iran

53 3 Peru

54 1 Burkina Faso

55 3 Egypt

56 4 Brazil

57 5 Puerto Rico

58 4 Barbados 5 Innovation-driven
59 4 Croatia 3.4  Efficiency-driven or transition
60 3 Guatemala 1.2  Factor-driven or transition
61 3 Tunisia

62 1 Senegal 2.4 \ \ \ \
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Table 19: Commercial and legal infrastructure, 2015 (Weighted average: 1 = highly insuffcient, 9 = highly suffcient)

Canada

6.3

1 5

2 5 Switzerland

3 5 Belgium 6.2

4 5 Ireland 6.1

5 4 Latvia 6.1 Y R B A
6 5 Luxembourg 6.0

7 3 Romania 6.0

8 5 Netherlands 5.9 “
9 5 Germany 5.9 Y ) [ N Y I
10 3 Tunisia 5.8

11 5 Finland 5.7

12 4 Malaysia 5.6 [ R
13 4 Lebanon 5.6 Y [ R R
14 5  lsrael 5.6 [ [ A Y
15 5 Norway 5.5 [ I N

16 4 Slovakia 55 Y [ R R Y

17 5  USA 5.4 ) [ IR

18 1 Senegal 53 [ I R R

19 3 Bulgaria 5.2 N I R R

20 2 Philippines 5.2 N R R

21 5 Estonia 5.2 I I I E—

22 1 Cameroon 5.2 [ R R I

23 4 Turkey 51 [ ) —

24 3 Macedonia 5.1 Y A R E—

25 5 Australia 5.1 Y A R E—

26 4 Uruguay 51 R I R R

27 5 Sweden 5.1 [ N R B

28 3 Morocco 5.0 [ Y R R

29 5 United Kingdom 5.0 I Y R B

30 1 India 5.0 [

31 3 Ecuador 4.9 1

32 1 Burkina Faso 4.9 1

33 3 South Africa 4.9 I R B B

34 4 Kazakhstan 4.8 I I R

35 3 Thailand 48 [E N

36 3 Indonesia 438 [

37 4 Barbados 48 [ A

38 4 Argentina 47 [

39 4 Mexico 4.7 Y A I

40 5 Slovenia 4.7 [

a1 4 chile 4.7 [

42 1 Vietnam 4.7 I I I

43 5 Puerto Rico 4.6 [ A R

44 5 Portugal 4.6

45 4 Poland 4.5

46 5  Greece 45 [ A R

a7 5 Spain 4.4

48 5 Taiwan 4.4

49 4 Panama 4.4

50 4 Hungary 4.4 [ A

51 3 China 4.3

52 5 Italy 4.3

53 4 Croatia 4.3

54 3 Egypt 42

55 4 Brazil 4.2

56 2 Botswana 4.2

57 3 Guatemala 4.2

58 3 Colombia ; 4.1 5 Innovation-driven
59 5 Korea. Republic of 4.0 3.4  Efficiency-driven or transition
60 3 Peru 37 1.2 Factor-driven or transition
61 5 Japan 35

62 2 Iran 2.8 \ \ \

=

o A

6 7
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Table 20: Internal market dynamics (Weighted average: 1 = highly insuffcient, 9 = highly suffcient)

1 5 Korea. Republic of N
2 3 China [ I L
3 3 Tunisia [ R
4 5 Japan Y
5 3 Thailand [
6 4 Poland R A D
7 3 Indonesia [
8 2 Philippines Il )
9 4 Croatia N
10 4 Malaysia [
11 1 Vietnam [
12 4 Kazakhstan [
13 2 Iran L .

14 5 Taiwan [ R

15 3 Macedonia N

16 1 India Y

17 5 Sweden )

18 5 USA [ I A

19 4 Turkey R R I

20 4 Argentina [ R

21 4 Hungary [

22 4 Mexico R —

23 5 Portugal Y

24 5 Finland [ AR E—

25 5 Slovenia [ A

26 5 Estonia R —

27 5 Norway [ R

28 3 Egypt )

29 5 Greece

30 5 Netherlands

31 5 United Kingdom

32 4 Brazil

33 2 Botswana

34 4 Latvia

35 5 Belgium

36 5 Australia

37 3 Morocco

38 5 Switzerland

39 5 Germany

40 3 South Africa

41 4 Barbados

42 5 Spain

43 1 Burkina Faso

44 4 Lebanon .

45 5 Puerto Rico

46 5 Italy

47 3 Romania

48 4 Panama I —

49 3 Colombia N R R

50 5 Israel

51 4 Slovakia

52 1 Cameroon I —

53 5 Ireland —

54 3 Peru ]

55 5 Canada ]

56 5 Luxembourg ]

57 3 Ecuador ]

58 3 Bulgaria ] < Innovationedriven
59 4 Chile _ 3.4  Efficiency-driven or transition
60 1 Senegal — 1.2 Factor-driven or transition
61 3 Guatemala . ]

62 4 Uruguay 3.2 - ] ! \ ‘ ‘
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Table 21: Internal market burdens or entry regulation, 2015 (Weighted average: 1 = highly insuffcient, 9 = highly suffcient)

Netherlands

1 5

2 5 Switzerland 5.7 |

3 5 Luxembourg 55 |

4 5 Ireland 5.2 |

5 5 Germany 52 [ A R |

6 5 Estonia 51 [ A A

7 5 Belgium 51 |

8 5 Portugal 5.0 |

9 5 Canada 4.9

10 1 India 4.8

11 5 United Kingdom 4.7

12 5 Australia 4.7

13 4 Malaysia 4.7

14 5 Finland 4.6

15 4 Poland 4.6

16 3 Indonesia 4.6

17 4 Latvia 4.5

18 5 Sweden 4.5

19 5 USA 4.4

20 4 Panama 4.4

21 5 Spain 4.3

22 5 Japan 4.3

23 3 China 4.3

24 4 Slovakia 4.2

25 5 Norway 4.2

26 1 Vietnam 4.2

27 3 Ecuador 4.2

28 5 Taiwan 4.2

29 5 Italy 4.2

30 3 Colombia 4.2

31 4 Lebanon 4.2

32 2 Philippines 41

33 4 Uruguay 4.1

34 4 Kazakhstan 4.1

35 3 Thailand 4.1

36 1 Cameroon 4.0

37 3 Romania 4.0

38 3 South Africa 39

39 3 Bulgaria 3.9

40 4 Turkey 3.9

41 1 Senegal 39

42 5 Slovenia 3.8

43 3 Egypt 3.8

44 3 Peru 3.8

45 4 Hungary 3.8

46 4 Chile 3.8

47 1 Burkina Faso 3.8

48 4 Argentina 3.8

49 3 Morocco 3.7

50 3 Macedonia 3.7

51 5 Puerto Rico 3.7

52 4 Barbados 3.6

53 4 Mexico 3.6

54 2 Botswana 35

55 5 Israel 35

56 4 Brazil 35

57 3 Guatemala 3.3

58 5 Korea. Republic of 3.3 . )

59 5 Greece 31 5 Iano.vatlon-d.rlven -
3.4 Efficiency-driven or transition

60 2 Iran 31 1.2 Factor-driven or transition

61 4 Croatia 3.0

62 3 Tunisia 29 } } } }

6 7 8 9
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Table 22: Physical infrastructures, 2015 (Weighted average: 1 = highly insuffcient, 9 = highly suffcient)

1 5 Switzerland

2 5 Finland 7.6

3 3 Ecuador 7.6

4 5 Estonia 75

5 4 Chile 75

6 5 Sweden 75

7 5 Netherlands 74 |

8 5 Taiwan 73 | |

9 4 Malaysia 7.2

10 5 USA 71

11 4 Panama 71 | [
12 4 Slovakia 7.0 I [ A

13 3 Morocco 7.0 | .

14 5 Korea. Republic of 7.0 |

15 5 Canada 7.0 | I .

16 3 China 6.9 | |

17 1 Vietnam 6.9 I S

18 5 Japan 6.9 [

19 5 Norway 6.8 .

20 4 Poland 6.8 S

21 5 Luxembourg 6.8 S

22 3 Bulgaria 6.8 [

23 5 Ireland 6.8 [

24 3 Tunisia 6.7 [

25 4 Latvia 6.7 ) R O N

26 2 Iran 6.6 [ K [ A

27 5 Australia 6.5 [ R IR

28 4 Turkey 6.5 [ K [

29 4 Croatia 6.5 [ I I

30 3 Macedonia 6.5 .

31 5 Belgium 6.4 .

32 5 Germany 6.4 e

33 1 Senegal 6.4 S N

34 5 Slovenia 6.4 [ R IR

35 3 Thailand 6.4 [ R IR

36 5 Israel 6.4 )

37 3 Egypt 6.3 S N

38 4 Mexico 6.3 )

39 4 Uruguay 6.2 [ S

40 3 Colombia 6.2

41 1 India 6.2

42 4 Hungary 6.1

43 4 Barbados 6.1

44 3 Guatemala 6.1 I R |

45 5  Greece 6.1 N B

46 5 United Kingdom 5.9 ) O N

a7 4 Kazakhstan 50 |

48 3 South Africa 5.9 ) ) I R

49 4 Argentina 5.8 [ R R

50 3 Pemu 5.6 [ ) I

51 5 Puerto Rico 5.5 [ A R R

52 2 Philippines 55 [ [ R

53 3 Indonesia 5.2 Y A R R

54 5  Italy 51 I A B

55 1 Cameroon 5.1 ) ) |

56 5 Spain 51 | |

57 2 Botswana 5.0 [ N R A |
58 3 Romania 4.9 [ A N R 5 Innovation-driven 1
59 1 Burkina Faso 4.8 ) R B R 3.4 Efficiency-driven or transition ||
60 4 Brazil 4.7 _ 1.2 Factor-driven or transition Ll
61 4 Lebanon 4.4 ) R I I
62 5 Portugal 35 “ ! ! ! ! !

=
N
w
N
o1
o
~
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Table 23: Cultural and social norms, 2015 (Weighted average: 1 = highly insuffcient, 9 = highly suffcient)

Israel

6.8

1 5

2 5 USA

3 4 Lebanon 6.3 o
4 5 Canada 59 o
5 3 Ecuador 5.8 I R e
6 5 Switzerland 5.8 [ I
7 3 Indonesia 5.8 [ A N
8 4 Malaysia 5.8 I I A
9 5 Estonia 5.7 S [ S
10 2 Philippines 5.7 IS .-
11 5 Netherlands 57 |
12 3 Thailand 55 I I R
13 1 India 55 R [ I
14 1 Vietnam 5.4 |
15 5 Ireland 54 |
16 5 United Kingdom 53 [ A I
17 4 Turkey 53 R I D
18 5 Portugal 5.2

19 4 Panama 52

20 3 Colombia 52

21 4 Chile 51

22 4 Mexico 5.0

23 3 China 5.0

24 3 Peru 5.0

25 4 Kazakhstan 5.0

26 5 Sweden 5.0

27 5 Korea. Republic of 4.9

28 4 Argentina 4.9

29 5 Taiwan 4.8

30 4 Latvia 4.8

31 5 Australia 4.8

32 5 Norway 4.7

33 1 Burkina Faso 4.7

34 1 Cameroon 4.7

35 2 Botswana 4.7

36 5 Finland 4.5

37 5 Spain 4.4

38 4 Poland 4.4

39 3 Guatemala 4.3

40 4 Barbados 4.3

41 5 Germany 4.2

42 5 Luxembourg 4.1

43 5 Belgium 41

44 3 Romania 4.1

45 3 Tunisia 4.1

46 3 Macedonia 4.1

47 4 Brazil 39

48 3 Egypt 3.8

49 1 Senegal 3.8

50 5 Japan 3.8

51 5 Puerto Rico 3.8

52 2 Iran 3.7

53 3 Morocco 3.7

54 4 Uruguay 3.6

55 5 Greece 3.6

56 5 Italy 35

57 3 Bulgaria 35

58 4 Slovakia - 85 5 Innovation-driven
59 3 South Africa 3.4 3.4  Efficiency-driven or transition
60 5 Slovenia 3.4 1.2 Factor-driven or transition
61 4 Hungary 32

62 4 Croatia 2.6 ‘ ‘ ‘

6 7 8 9
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